
# SUNDARAM  FINANCE  HOLDINGS

SEC:095:21-22/GN
February 3, 2022

The Manager - Listing
National Stock  Exchange of India  Limited
Capital  Market - Listing
Exchange plaza, 5th Floor
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Sub:   Submission  of standalone  and  consolidated  unaudited  financial  results
for the quarter and nine months ended 31St December 2021

Ref:     Reg.    33   and    47   of   the   SEBI    (Listing    Obligations   and    Disclosure
Requirements) Regulations, 2015

We  have  pleasure  in  enclosing  the  standalone  and  consolidated  unaudited  financial

results  for  the  quarter  and  nine  months  ended  31St  December  2021   together  with

copies  of the  Limited  Review  Reports  issued  by the Statutory Auditors.  These  results

were approved at the Board Meeting held today.

We  have  made  arrangements  for  publishing  the  extract  of  the  unaudited  financial

results in `Financial  Express' and  `Makkal  Kural' on  Friday the 4th  February 2022.

Thanking you,

Yours truly,
For Sundaram  Finance  Holdings Limited

Secretary & Compliance Officer

Encl:

Sundaram Finance Holdings Limited

Regd.  Office:  21,  Petullos  Road,  Chennai  -600 002,  India       PAN: AAACS3116J       CIN:   L65100TN1993PLC025996

Ph:  +9144 28521181     www.sundaramholdings.in     Fax:  +9144 2858  6641



#  |  survt}ARAM FiNANce HOLDINGS
STATEIVIENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTEF` AND  NINE  MONTlls  ENDED 31.12.2021

Sl.Na1234567891011
Particulars

QUARTER ENDED NINE MONTHS ENDED YEAR ENDED

31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021

(UnAudlted) (UnAudlted) (llnAudited) (UnAudlted) (UnAudlted) 'AIJldltedl

Revenue from  Operations

6.14 0.43 0.44 27.48 1.31 1.74•lnterest Income

-Dividend  Income 25.29 2340.50 2.37 2937.96 392.78 1412.91
-Fair valile gain/(loss) on flnancial  instruments through  FVTpl 64.69 69.98 91.21 205.13 515.00 536.22
•Sale of services 331.79 335.95 390.77 1004.09 1436.67 1817.59

Other Income 48.54 49.18 52.32 147,43 158 24 207.48

Total Income 476.452.29 2796.042.38 537.113.06 432Z.097.13 Z504.0011,26 3975.9413.80

EXPENSES;

a)  Flnance cost

b)  Impairment on flnanclal  Instrument 1131  35 1131  35

302.77 343 82 1246.58 1564.73c)  Employee  benefits expense 329.80 953.16

d)  Depreciation and Amortisation 15.76 14.93 18.56 47.30 56.68 74.42
e) Admlnjstratlve and  cipher Expenses 98.69 126.09 112.81 304.34 413.95 558.04

Total Expenses 419.51 1604.55 478.25 2443.Z8 17Z8.47 2210.99

Profit before exceptional Items and tax 56.94 1191.49 58.86 1878.81 775.53 1764.95
EJ<ceptlonal  ItemsProfitbeforetax

56.94 1191.49 58.86 1878.81 77S.53 1764.95
Tax  Expense

38.02 333.20 41.30 481.42 137.96 309.25-Current tax

-  Deferred  tax 113.63 (250.97) (29.95) (130.44) (72.73) 0.91
Profit after Tax (94.71'3957.73(1640.91)5598.64 1109.265447`58(2.09)5449.67 47.5111107.341080.8210026.52 1527,8327264.23(1394.92)28659.15 710.30(6666.17)1968.03(8634.20) 1454.792Z095.164337.841||S|.92

Other Comprehensive  I ncome

A (I)  Items that win  not be  reclasslfied to profit or loss

(ii)  Income tax relating to Items that will  not be reclasslfled to

profit or loss

a (I)  Items that will be  reclasslfLed to  profit or loss

(11)  Income tax  relating to items that will  be  reclassified to proflt
or loss

Tota I  other Comprehensive  I ncome/( Loss)

12 Total Comprehenslve Income/(loss) for the period 5503.93 6558.93 10074.03 30186.98 (7923.90) 19212.71

13 Baslc and  D]Iuted  Earnings per Equjtv Share (<) (a.05) 0.53 0.03 0.73 0.47 a.96

Notes:

1         During the  quarter  ended  June  30,  2021,  the  Company  has  allotted  of 7,10,00,000  Equity  Shares,  at  an  issue  price  of t50  per  Equity Share,  including a  premium  of

t45  per  Equlty Share to the ellglble  applicants  in the  Rights  Issue. The  said  shares  rank  parl-passu  in  all  respects  includlng divldend  entitlement,Pursuant to this,the

paid  up share capital of the Company stands increased from  t7555.19 lakhs to 111105.19  lakhs.

2         The  Board  of  Directoi.s  has  declared  a  Special  Dividend  of  `1/-per  share  (20%)  for the  financial  year  2021-22,  which  will  be  paid  on  25th  February  2022  to those

shareholders whose names stand on the Registrar of Members of the Company on the Record Date, viz.,15th February 2022

3         The above results were revlewed bv the Audlt committee and approved by the Board of Directors at the respective meetlngs held on 3rd February 2022.

4        The  financial  results for the  quarter and  nine  months  period  ended  31st  December 2021  ha`/e  been  subiected to  limited  review  by the  Statutory Auditors  of the

Company.

5         During the  quarter  ended  31st December  2021,  the  company acquired a  60%  stake  in  sundaram  composite  structures  private  Limited  (Suncomp)  [formerly  BIH

Braking Company Private  Limited], whereby,  Suncomp  became  a subsidiary  Of the  Cbmpanv.  Further,  pursLiant to  an additional  investment  made  during December

2021  in  Mind  S.r.I,  Italy,  the  Company.s  stake  in  that  entity  has  Increased  to  48.86%.    However,   under  lND  AS  110,   Mind  S.r.I.  is  required  to  be  treated  as  a

subsidiary.

6         During the quarter ended 31st December 2021, the company sold  3,03,481 shares held in sundaram clayton Limited, representing 1.50% stake.  The realised gain of

1124.66 cr   has  been transferred from OCI  Reserve to Retained  Earnings-P&L

7         Pursuant to the effective  measures taken  by the Government of India to control the spread of the COVID-19  pandemic, there  has  been  reasonable  recovery in the

automotive sector,  including the  business operations of our portfolio companies,  during the fiscal 2022.   However, the disruption caused  by the  spread of the  new

COVID  variant  is  compelljng  nations  across the world  to adopt fresh control  measures, which  may  Impact economic activity. The  company will  however continue to

monitor any material changes to future economic conditions and take appropriate  risk  mitigation measures.

8         The  company  Intends to exercise the option  permitted  under secctron  llsBAA of the  Income Tax Act,1961, to compute  Income Tax at  reduced  rate  (i.e,  25.17%)

from current financial year and accordingly, has re-measured current /deferred tax, ancl the accumulated  MAT credit of tl45 03 lakhs has been fully reversed durlng

the current quarter.

By order Of the Board

rfeirty-
T.T. SRINIVASARAGHAVAN

Chafroan

Cllennal

February 3,2022

Sundaram Finance lJoldlngs Limited

CI N :  L65100TN 1993PLC025996

Regd. Office.. 21, Patullos Road, Chennai 600 002

Tel:  044 28521181,  Fax:  044 2858 6641

Emall:investorservlces@sundaramholdings.in

www.sundaramholdings.1n



S#  |  SuNDARAM F"^~CE Hot.t>INGS
STATEMENT OF UNAllI)lTED CONsOLIDATED FINANCIAl. RESULTS FOR "E QUARTER AND NINE MONTHS ENDED 31.1Z.202l

tt ln 'akhs)

Sl.No12345678910 Particiilars
QllARTER ENDED NINE MONTHS ENl)ED YEAR ENI)ED

31.12.Z021 30.09.2021 31.12.2020 31.12.Z021 31.12.2020 31.03.20Z1

(UnAudlted) (UnAudlted) (unAudltedl lunAudlted) (unAudlted) (Audltedl
Revenue from Operatlons

6.14 0.43 0.44 27.48 I.31 174•1 nterest  I ncome

•Dividend I ncome 25.29 234.75 2.37 797.11 2.37 548.91
-Falr value gain/(loss)  on  financlal  instruments through  FVTPL 73,17 79.64 98.60 232.96 534.93 564.68
•Sale of serviees 1213.98 1126.21 1222.48 3545.13 3559.73 4825.76
•Sale of Goods 136.63 136.63

Ctther Income 265.48 (0.57) 104 06 276.52 486.16 488.31
Total Income 1720.6969.92 1440.46683 1427.953.06781.63 5015.8369.92 4584.5011.26267S.36 6429.4015.353438.55

EXPENSES:

Cost of material consumed

Change  in  FP  Inventory and  WIP (40.29) (40.29)
Finance cost 22.36 36.21

lmpairment on financial instrument (844.39) 844.39729.44

Loss on fa ir value Of previollsly lield  interest of eq uity lnvestment 857.93 857.93

Employee beneflts expense 797.45 2243.34
Depreclatlon and Amortisation 96.05 37.39 3851 172.30 109.89 149.54
Admin istrative and Other Expenses 483.06 294.59 334.01 1061.08 1036.02 1403.19
Total Ex|}en§es 1442.09 1912.64 1157.21 44cO.49 3832.53 5006.63

Profit/ (less) before exceptlorlal Items,share af prom fnom
278.60 (472.18) 270.74 615.34 751.97 1422,77assoc]ate and tax

Exceptlonal  Items

278.cO (472.18) 270.74 615.34 751.97 14Z2.77Profty (Less) before tax
Tax Expense

-Current tax 125.76 382.62 103.47 675.11 239.04 444.65
- Deferred tax 101.56 (255.86) (32.47) (144.50) (71.05) 12.07

Profit/(Lass) after Tajt 51.Z8 (598.93) 199.74 84.73 583.98 966.05
Share of prIfjt from associates 3311.83 2527.52 2565.1S 8364.74 3121.56 6421.83

11 Profit after Tax and share of putlt from associates 3363.11 1928.59 2764.89 8449.47 3705.54 7387ee

12 Total other Comprehensive Income/( Loss) (net of tax) 5771.31 6137.69 9594,78 29478.66 (9908.28) 17019.88

13 Total Comprehensive Income/(loss) for the perlod 9134.4Z3389.02 8066.281928.596137.698066.28 12359.672764.899S94.7812359.67 37928.138475.38 (6ZOZ.74)3705.54(9908.28)(6202.74) 24407.767387.8817019.88244orl.16

14151617 Net Prdit/(loss) attributable to
Owners of the company

Non{ontrolling I nterest (25.91)5771.319160.33 (25.91)29478.6637954.04

Other comprehensive income attrlbutable to
Owners Of the company
Nan-controlling Interest

Total Comprehenslve Income attributable to
Ctwnei.s of the company

Non{ontrolllng Interest (25.91) (25.91)

Basic and Dililted  Earnings per Equity Share (I) 1.61 a.93 i.83 4.06 2.45 4.89
(not annualised)

Notes:

1            0unng the quarter ended June 30,  2021,  the company has allatted  of 7,1o,00,000  Equfty shares,  at an  issue  price  of <5o  per Equfty share,  Including  a  premi.urn of t45

per Equity Share to the e!igible  applicants  in  the  Rights  Issue. The saicl shares  rank pari-passu  in all  respects  including  dividend  entitlement.Pursuant to thi`s,the  paid  up
share capital of the Company stands increased from t755519 lakhs to tlll05.19 lakhs.

2            The  Board  of  Directors  has  declared  a  Special  Dividend  of  {1/-per  share  (20%)  for  the  financial  year  2021-22,  whleh  will  I)e  paid  on  25th  February  2022  to  those

shareholders whose names stand on the Registrar of Members of the Company on the Record  Date, viz ,15th  February 2022.

3            The above results were reviewed by the Audit committee and approved  bythe Board of Directors atthe respective meetings held on 3rd  February 2022.

4            The  financial  results  for  the  qiiarter  and  nine  months  period  ended  3lst  December  2021  have  been  subiected  to  limited  review  by  the  Statutory  Auditors  Of  the

Company.

5            During the quarter ended  31st December 2021, the company acquired a  60% stake  in  sundaram  composite structures  pnvate  Limited  (Suncomp)  |formerly  BIH  Braking

Company Private Limited], whereby, Suncomp  became a subsidiary of the Company.  Further,  pursuant to an additional  Investment made during  December 2021  in Mind

S  r I,  Italy, the Company's stake in that entity has increased to 48.86%.   However, under lND AS 110, Mind S.r.I. is required to be treated as a subsidiary.

6            Dunng the  quarter  ended  31st  December  2021,  the  Company sold  3,03,481  shares  held  in  Sundaram  Clayton  Limited,  representing  1.50%  stake    The  realised  gain  Of

tl24.66 cr. has been transferred from OCI Reserve to Retained  Earnings-P&L

7            Pursuant  to  the  effective  measures  taken  by  the  Government  of  lndia  to  control  the  spread  Of the  COVID-19  pandemic,  there  has  been  reasonable  recovery  `n  the

automotive sector, Including the business operations of our portfolio companies, during the fiscal 2022.   However, the disruption caused  by the spreacl Of the new COVID

variant `s compelling  nations across the world to adopt fresh control  measures, which  may impact economic activfty. The company will however continue to monitor any

material changes to future economjc conditions and take appropriate risk mitigation  measures.

8            The compeny  intends to exercise the option  permitted  under secction  ll5BAA of the  Income Tax Act,1961,  to compute  Income Tax  at reduced  rate (i.e,  25.17%) from

current  financial  year  and  accordingly,  has  re-measured  current  /deferred  tax,  and  the  accumulated  MAT  credit of  tl45.03  lakhs  has  been  fully  reversed  during  the

current quarter.

By Order Of the Board

hf,tryLt@
T.T.  SRINIVASARAGHAVAN

ChalnTian

Chennal
February 3joz2

Sundaram Finance Holdlngs Llmi.ed

CI N;  L65100TN 1993 PLC025996

Regd. Office: 21, Patullos Road, Chennai 600 002
Tel: 044 28521181,  Fax. 044 2858 6641

Email;  investorservlces@sundaramholdings.in

www.sundaramholdings,in



#  |  SuNt}^FtAM FINANCE HOLDINGS
CONSOLIDATED SEGMENT INFORMATION  FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2021

(I in Lakhs)
Particulars QUARTER ENDED NINE MONTHS ENDED YEAR ENDED

Business Segments 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.1Z.2020 31.03.2021

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (unaudited) (Audited)
1. Segment Revenuea)Investmentsb)SupportServices-Domestic

104.60369.28 314.82389.45 101.41494.14 1057.551172.93 538.601761.46 1115.332235.75

- Overseas 856.85 748.911453.18 740.511336.06 2408.65 1834.734134.79 2638.61
c)  Manufacturing 136.63 136.63 -

Total 1467.36 4775.76 5989.69
Less: Inter Segment RevenueIncomefromOperations (12.15) (12.15) (12.17) (36.45) (36.45) (48.60)

1455.21 1441.03 1323.89 4739.31 4098.34 5941.09
2. Segment Resultsa)Investmentsb)SupportServices-Domestic

60.9319.33 (568.18)39.22 90.32(3.10) 118.44100.76 505.327.43 1070.9553.52

- Overseas 116.20 184.54 185.59 527.43 137.34 354.81
c) Manufacturing                                      Total (107.05) (107.05)

89.41 (344.42) 272.81 639.58 650.09 1479.28
Add:   Other Unallocable incomenetofUnallocableexpenditureProfitBeforeTax 189.19 (127.76) (2.07) (24.24) 101.88 (56.51)

278.60 (472.18) 270.74 615.34 751.97 1422.77
3.  Capital EmployedSegmentAssetsa)Investmentsb)SupportServices-Domestic

293131.53yfJillJ2 289711.831057.88 194348.89913.27 293131.53yfIn7.J2 194348.89913.27 227225.741159.54

- Overseas 1975.74 1837.79292607.50 1857.34197119.50 1975.74 1857.34197119.50 1857.59230242.87
c)  Manufacturing 14076.37 14076.37

Total Segment Assets 310261.36 310261.36
Add:   Unallocable Corporate Assets 819.90 812.64 343.31 819.90 343.31 368.98
Total AssetsSegmentLiabilitiesa)Investmentsb)SupportServices-Domestic 311081.Z68447.76559.99 293420.1410103.30570.12 197462.8177753/fJ407.64 311081.268447.76559.99 197462.817775.30407.64 230611.8510087.04655.55

- Overseas 236.86 215.7810889.20 189.418372.35 236.86 189.418372.35 129.6210872.21
c) Manufacturing 6516.29 6516.29

Total Segment Liabilities 15760.90 15760.90
Add:   Unallocable Corporate  Liabilities 40.98 (77.80) 197.99 40.98 197.99 236.68
Total Liabilities 15801.88 10811.40 8570.34 15801.88 8570.34 11108.89
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