
I: SuNDARAM FINANCE  HOLDINGS

S EC: 084 : 19-20/G N
November 8,  2019

The Manager -  Listing
National Stock  Exchange of India  Limited
Capital  Market - Listing
Exchange Plaza,  5th Floor
Plot No.  C/1,  G  Block
Bandra-Kurla Complex
Bandra  (E),  Mumbai 400 051

Dear Sir,

Sub:     Submission  of  standalone  and   consolidated   unaudited  financial   results  for  the
quarter and half-year ended 30'h September 2019

Ref:      Reg.   33  and  47  of  the  SEBl   (Listing  Obligations  and  Disclosure  Requirements)
Regulations,  2015 of the  Listing Agreement

We   have   pleasure  in  enclosing   the  standalone   and   consolidated   unaudited   financial

results for the  quarter and  half-year ended  30th  September 2019 together with  copies  of

the   Limited   Review   Reports   issued   by   the   Statutory   Auditors.   These   results   were

approved at the Board Meeting held today.

We  have  made  arrangements for publishing  the extract of the  unaudited  financial  results

in  `Financial  Express'  and  `Makkal  Kural'  on  Saturday the 9`h  November 2019.

Thanking  you,

Yours truly,
for Sundaram  Finance  Holdings  Limited

FF?Fat
P.N.  Srikant
Secretary & Compliance Officer

Encl:

Sundaram Finaiice Holdings Limited

Regd.  Office:  21,  fatullos  Road,  Chennai  -600 002,  India       PAN: AAACS3116J       CIN:   L65100TN1993PLC025996

Ph:  +9144 28521181     ww/w.sundaramholdings.in     Fax:  +9144 2858  6641



EBE  \  Su~DAR^M FINA~CE Hot.DINc;S

STATEMENT 0F UNAUDITEI) STANI)ALONE FINANCIAL RESULTS FOR Tl]E QUARTER AND HALF YEAR ENDED 30.09.2019

'Z ln lakl,sl

Sl.No1234567891011
Particulars

QUARTER ENDED YEAR TO DATE YEAR ENDED

30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019

(unaudlted) (Unaudlted) (Unaudlted) (Unaudited) (Unaudited) (Audited)

Revenue from Operations
110.06 106.49 105.76 216.5 5 147.02 354.47-Interest Income

-Dividend  Income 1056.97 1201.58 1434.47 2258.5S 3440.77 6531.80
-Fair value gain/(loss) on financial instruments

through FVTPL 604.58 (450.19) 36.02 1S4.39 103  45 146.31
•Net gain/(loss) on derecognition of financial

(288-65) 3.45 181.18 (285.20) 362.70 2568.21instruments
-Sale of services 651.29 64519 560.40 1296.48 1067.40 2273.74
Other income 48.15 46.13 49.04 94.28 95.76 196.07
Total Income 2182.4014.29 1552.654.59 2366.87438.55 3735.0518.88 5217.10844.76 12070.6019.29

EXPENSES:

a)  Flllance cost

b) Employee benefits expense 544.64 507.01 1051.65 1763.07
c)  Depreciatlon and Amortisation 16.50 1S.97 7.26 32.47 13.S5 29.04
d) Administratlve and Other Expenses 189.23 173.36 163.75 362.59 339.06 710.52

Total Expenses 764.66 700.93 609.56 1465.59 1197.37 2521.92

Pi-ofit before exceptional items and tax 1417.74 851.72 1757.31 2269.46 4019.73 9S48.68
Exceptlonal ItemsProfitbeforetax

1417.74 851.72 1757.31 2269.46 4019.73 9548.68
Tax Expense

20.76 111.60 233.86 132.36 506.25 1074.77• Current tax
- Deferred tax 118.29 [140.72) 4.62 [22.43) (6.50) (19.36)

Profit after Tax 1278.69[18212.93) 880.84(17174.33) 1518.83(16875.98) 2159.53(3538726) 3519.98(22888.56) 8493.27(60887.76)

Other Comprehenslve Income
A  (I)  Items that will not be reclassified to profit orloss

(il)  lnconie tax relatlng to items that will not be

(1061.49)(17151.44) (996.65)(16177.68) (2515.52)(14360.46) (2058.14)(33329.12) (3316.35){19572.21) (4131,68)[56756.08)reclassified to proflt or loss
8 (i) Items that will be reclassified to profit or loss

(ii)  Income tax relating to Items that will be
rec!assified to profit or loss
Total Other Comprehensive Income/(Loss)

12 Total Compl.chensive Income/ (Loss) for the pert (15872.75) (15296.84) |12841.63) |31169.59) (16052.23) (4826Z.81)

r3,
BasLc and  DIluted  Earnings  per  Equity Share  (i) 0.85 0.58 1.01 1.43 2.33 5.62
rnot annualisedl

Notes:

1       The above results were reviewed by the audit committee and approved by the Board of Directors at the respective meetings held on
November 8, 2019.

2       The financial  results for the quarter and half year ended september 30,2019 has been subjected to limited review by the statutory audltors of
the company.

3       Effective lstAprll 2019, the company adopted lnd AS 116 "Leases" and applied the same to lease contracts existlng on lst April 2019 using
the modified retrospective method wherein the right of use asset was created for an amount equal to the lease liability. Accordingly,
comparatlyes for the year ended 31st March 2019 have not been retrospectively adiusted.The effect of this adoption is insignificant on the

profit for the period and earnings per share.

By Order of the Board

Chennal
November 8,2019

Sundaram Finance Holdings Limited
CIN:  L65100TN1993PLC025996

Regd. Offilce:  21,  Patullos Road, Chennal 600 01)2

Tel,  044  2852  1181,  Fax:  044  2858  6641
Emal I:  I r,vestorservices@sundaramholdings.i n



#  |  SuNDARAM FINANCE HOLDINC;S

F`C„,a,%<*mcto@'

STATEMENT OF UNAUDITED STANDALONE  ASSETS AND LIABILITIES

(I in lakhs)

Particulars

Asat

SS*

30.09.2019(Unaudited) 31.03.2019(Audited)

ASSETS

23.76 20.94
(1) Financial Assets
(a) Cash and cash equivalents

(b) Receivables 311.41 352.04

(c)  Loans 28.94 29.70

(d) Investments 148117.54 184738.90

(e) Other financial assets 24.62172.23 19.97164.25

(2) Non-financial Assets
(a) Current tax assets (Net)
(b) Investment property 173.31

(c) Property, plant and equipment 100.28 100.47

(d) Other intangible assets 10.95 16.7663.03

(e) Right of Use asset 218.62

(f) Other non-financial assets 94.36
Total Assets 149276.02 185506.06

LIABILITIES AND EQUITY

17.41 12.76

LIABILITIES

(1) Financial liabilities
(a) Payables

Trade Payables
(i) Total outstanding dues of micro enterprises

and small enterprises

(ii) Total outstanding dues of creditors other than
micro enterprises and small enterprises

(b) Other financial liabilities 49.35 25.0630.66

(c) Lease Liability{2)Non-Financial liabilities 224.84133.88

(a) Current tax Liabilities (Net)
(b) Provisions 136.02

(c)  Deferred tax liabilities (Net) 6125.35 8225.60

(d) Other non-financial Liabilities 90.037555.19 83.317555.19

(3) Equity
(a) Equity share capital
(b) Other equity 135079.97 169437.46

Total Liabilities and Equity 149276.02 185506.06

`t     =-,   ,`     ,
rS                            \::.... .i

\    \` _-



#  |  SUNDAiRAIM FINANCE HOLDINC;S

Zi*

UNAUDITED STANDALONE CASH FLOW STATEMENT

(I in lakhs)

i

Particulars
For the periodended30Sep2019 For the periodended30Sep2018

Cash flow from operating activities
2269,4615.97 4019.7313.55Profit before tax

Adjustments to reconcile profit bofore tax to net cash used
in operating activities
Depreciation and Amortisation

(Gain)/loss on sale of property, plant and equipment 0.03 0.03
Income from Commercial Paper and IRFC bonds (216.55) (147.02)(112.00)
Depreciation on Right of Use asset 16.50

Fair value change in financial instruments (154.39)
(Gain)/loss on sale of current investment 285.20 (362.70)(7.26)
Finance costs paid 18.88
Net Actuarial gain/(loss) on defined benefit plan (1.66)

2233.4440.64 3404.33(136.19)
Working capital adjustments
(Increase)/ Decrease in trade and other receivables
(Increase)/ Decrease in Loans 0.76 6.20

(Increase)/ Decrease in Other financial assets (4.65) 6.84

(Increase)/ Decrease in Other non-financial assets (31.33) 19.37

Increase/ (Decrease) in trade and other payables 4.65 (72.54)
Increase/(Decrease) in financial liabilities 24.29 38.73
Increase/(Decrease) in other non-financial liabilities andIncomeTaxpaid 4.57 9.24

2:rl23;J(354.93) 3275.98(281.27)

Net cash flows from operating activities 1917.44 2994.71
Cash flow from investing activities

(19.11)1621.51 (16,91)Purchase and construction of property, plant and equipment
Payment for purchase and developent of intangible assets (2.54)
(Purchase) / sale of mutual funds (368.55)0.16
(Purchase) / sale of other investments (300.01)
Proceeds from sale of property, plant and equipment 0.06
Net cash flows from investing activities 1302.45 (387.84)
Cash flow from financing activities

(3187.91) (2732.49)Dividend Paid (including Dividend distribution tax)
Lease Liability Principle paid (10.28)
Finance costs paid (18.88)
Net cash flows from financing activities (3217.07) (2732.49)
Net increase / (decrease) in cash and cash equivalents 2.82 (125.62)
Cash and cash equivalents at the beginning of the year 20.94 186.95
Cash and cash equivalents at the end of the period 23.76 61.33

.<\Fl
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E#  |  SuND^Ft^M F:l~^NCE HOLDINGS

STATEMENT OF UNAIJDITEl) CONSOLIDATED FINANCIAL RESULTS FOR THE QllARTER ANI) I{ALF yEAR ENI)ED 30.09.2019

't ln lakhs'

Sl.No12
ParticLLLars

QUARTER ENDED HALFYEAR IINDED TEAR IINDED
30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019

(Unauditedl /Unaudltedl lunauditod` (Unaudltedl (Unaudltod` 'Auditedl
Revenue from Operations

110.06 106.49 105.77 216.55 147.02 354.47
-I nterest I ncome
-Dividend  Income 489.80 154.08 206.78 643.88 535.73 2367.51

•Fair value gain/(loss) on  financial  Instruments throughFVTPL
601.79 (445 72) 33.21 156.07 102.39 146.75

•Net gain/(loss) on derecof!nition of fmancial  instruments
f280.55t 4.95 185,13 (275.60) 370.29 915.65

•Sa!e of services 1460.74 1611.73 1545.79 3072.47 3076.04 6161.96
Other Income 109.38 119.74 (50 23) 229.12 11.61 318.89

3 Total Income 2491.2215.69 1551.276.46 2026.455.51 4042.4922.15 4243.085.56 |OZ65.2324.64

45 EXPENSES:
Finance cost
Employee benefits expense 1082.70 1095.60 1010.30 2178.30 1995.72 4001.21
Depreciatlon and Amortlsat)on 55.82 55.32 26.47 111.14 50.82 100.66
Administrative and Other Expenses 459.38 500 29 490.72 959.67 973.55 1934.32
Total Expenses 1613.59 1657.67 1533.00 3271.26 3025.65 6060.83

Profl(/ (Loss) before exceptional itemsfliare of profit
877.63 (106.40) 493.45 771.23 1217.43 4Z04.40from associate and tax

6 Exceptional Items

877.63 (106.40' 493.45 771.23 1217.43 4204.407 Profit/ (Loss) I)efore tax
89 Tax Expense

- Current tax 22.47 136.97 234.04 159.44 507.33 1177.65
• Deferred tax 126.33 ri4i.23) I.90 (14.90) '9.20) 4.96

PI.ofit/|Losst after Tax 728.83 '102.14) 257.51 6Z6.69 719.30 3021.79
10 Share of profit from associates 1403,79 1192.72 2848.41 2596.51 5738.38 10724.44
11 Profit after Tax and shai.e of I)refit from assoclates 2132.62 1090.58 3105.92 32Z3.20 6457.68 13746.23
1213 Other Comprehensive I ncome

A (I) Items that wl]l not be reclass)fled to proflt or loss (18212.94) (17174.33) (17111.06) (35387.27) (23123.64t '60909.21)
(ii)  Income tax relating to  Items that will not be reclassified

(1061.49) (996 65) (2515.52) (2058.14) (3316.35) (4137.65)to profit or loss
(ui)Share of other comprchensive income from associates

(7.65) 7.370.40 (22.66) (0.28) (49.11)385.31 (55.06)using equ!ty method that will not be reclassified to profit or
loss met of taxl

8 (I)  Items that will  be reclassifled to profit or loss 23.28 12.29169.70 23.68 88.14

(ii)  Income tax re!ating to  Items that wlll  be reclasslfied to 6.48 0.11 6.59 24.52profit or loss
(iii) Share of other comprehensive Income from associates

164.87 (316.69) (151.82) 736.64using eqiiity method that will  be reclassified [o profit or loss

met of taxl

(iv) Exchange difference on translation  of foreign operations 179.74 (7.07) 621.48 r= c,i 761.30 412.72

l`otal Othel. Comprehensive Income/(I,oss) fl6797.69) (16493.78t ri38i4.73) (33291.47) (18709.79) |S5613.64)

14 Total Comi]rel`ensive Income/|Loss| for the perlod |14665.07) (15403.20' (10708.81) '30068.27) (1225Z.11| [41867.41)

15 Basic and  Diluted Eammgs per Equ!ty Share  r{} 1.41 0.7Z Z.06 Z.13 4.Z7 9.10
rnot annuallsedl

Notes:

1    :::9above  results were  reviewed  by the Audit committee and approved by the  Board of Directors  at the  respeclive meetings  held on  November 8th,

2    The  flnancial  results  for  the  quarter  and  half year  ended  September  30,2019  has  been  sub|'ected  to  llmlted  review  by  the  statutory  auditors  of the
Company.

3    Effective  lst April 2019, the Company adopted lnd AS  116 ''Leases" and applied the same to lease contracts existing on  lst April 2019 using the modified

retrospective method, wherein the rlght of use asset was created  for an amount equal to the lease liabillty. Accordingly, comparatives for the year ended
31st March 2019 have not been retrospectively adjusted.The effect of this adoption is insignificant on the profit for the period and earmings per share.

By order of (he Board

ta.
Chennal
November 8,2019

Sundaram Flttance Holdings Limited
CIN,  L65100TN1993Pl.C025996

Regd. 0|filce: 21, Patullos Road, Chennal 600 002
Tel: 044 28521181, Fax. 044 2858 6641

Email.  investorservlces@sundaramholdings.in



#  |  SuNDARAM FINANCE HOLDtNC;S

i*?¢¢pmctS`Q.

STATEMENT 0F UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES

r= in ]akhs)

Particulars
Asat

30.09.2019(Unaudited) 31.03.2019(Audited)

ASSETS

607.91 475.55

(1) Financial Assets
(a) Cash and cash equivalents

(b) Derivative Financial instruments 268.09 247.99

(c) Receivables 919.69 1053.79

(d) Loans 40.82 33.92

(e) Investments 206370.68 241966.87

(f) Other financial assets 158.22514.98 151.71331.11

(2) Non-financial Assets
(a) Current tax assets (Net)

(b) Investment property 173.31 164.26

(c) Property, plant and equipment 203.98 202.25

(d) Other intangible assets 30.45 40.84
(e) Goodwill 156.08 156.08427.46

(f) Right of Use Asset 270.83
rg) Other non-financial assets 465.66
Total Assets 210180.70 245251.83

LIABILITIES AND EQUITY

30.88 105.37

LIABILITIES

(1) Financial liabilities
(a) Payables

Trade Payables

(i) Total outstanding dues of micro
enterprises and small enterprises

(ii) Total outstanding dues of creditors other
than micro enterprises and small enterprises

(b) Other financial liabilities 152.47 90.27233.58

(c)  Lease Liability 278.08235.83

(2) Non-Financial liabilities
(a) Provisions
(b) Deferred tax liabilities (Net) 6039.48 8116.82
(c) Other non-financial liabilities 138.357555.19 144.017555.19

(3) Equity
(a) Equity share capital
(b) Other equity 195750.42 229006.59

Total Liabilities and Equity 210180.70 245251.83

#



#  |  SUNDARAM FINANCE IIOLDINC;SUNAUDITEDCONSOLIDATEDCASHFLOWSTATEMENT

r= in lalths)

i

Particulars
For the periodended30Sep2019 For the periodended30Sep2018

Cash flow from operating activities
771.2342.43 1217.4350.82Profit before tax

Adjustments to reconcile profit befiore tax to nat cash used in
operating activities
Depreciation and Amortisation

(Gain)/loss on sale of property, plant and equipment 0.04 (0.36)
Income from Commercial Paper and IRFC bonds (216.55) (147.02)(110.94)
Depreciation on Right of Use asset 68.71
Fair value change in financial instruments (156.07)

i

(Gain)/loss on sale of current investment 275.60 (370.29)
Finance costs paid 22.15 5.56

iI

Net Actuarial gain/(loss) on defined benefit plan (1.66) (7.26)
Add: Dividend received from associates 1614.67 2905.04

2420.55134.10 3542.98(185.24)

IH

Working capital adjustments
(Increase)/ Decrease in trade and other receivables
(Increase)/ Decrease in Loans (6.90) 1.99
Changes in derivatives 3.58 136.76

(Increase)/ Decrease in Other financial assets (6.51) (8.06)
(Increase)/ Decrease in Other non-financial assets (38.20) 7.59
Increase/ (Decrease) in trade and other payables (74.49) (49.59)
Increase/(Decrease)  in financial liabilities 62.20 156.49
Increase/(Decrease) in other non-financial liabilities and (3,41) (99.73)

ii
provisionsIncomeTax paid

2490.92'354.20' 3503.Z1(389.62)

Net cash flows from operating activities 2136.72 3113.59
Cash flow from investing activities

(43.38)1610.03 (37.83)Purchase and construction of property, plant and equipment
Payment for purchase and developent of intangible assets (2.54)
(Purchase) / sale of mutual funds (226.54)7.76
(Purchase) / sale of other investments (300.01)
Proceeds from sale ofpropertv, plant and equipment 0.53
Net cash flows from investing activities 1267.17 (259.15)
Cash flow from financing activities

(3187.91) (2732.49)(5.56)Dividend Paid (including Dividend distribution tax)
Lease Liability Principle paid (61.47)
Finance costs paid r22.151
Net cash flows from financing activities (3271.53) (2738.05)
Net increase / (decrease) in cash and cash equivalents 132.36 116.39

Cash and cash equivalents at the beginning of the year 475.55 359.28
Cash and cash equivalents at the end of the period 607.91 475.67

`    ..       :``.

#           cisfu       y¢f^,
?¢ftypfllctS`O.



#  |  Su~D^RAM FIN^NCE HOLDINGS
CONSOLIDATEI) SEGMENT INFORMATION FOR THE QUARTER AND HALF YEAR ENDEI) 30.09.2019

/I in Lakhsl
Particulars QUARTER ENDE D HALF YEAR ENDED YEAR ENDED

Business Segments 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1. Segment Revenuea)Investmentsb)SupportServices-Domestic
921.10 (180.20) 530.89 740.90 1155.43 3784.38

818.64 871.22 807.93 1689.86 1586.97 3217.21
-Overseas 642.10 740.51 762.15 1382.61 1513.37 2993.35

Total 2381.84 1431.53 2100.97 3813.37 4255.77 9994.94
Less: Inter Segment RevenueIncomefromOt)erations r24.301 r24.301 r48.601

2381.84 1431.53 2076.67 3813.37 4231.47 9946.34
2. Segment Resultsa)Investmentsib):uDPoP£:ts:,:rvIces-Overseasi                               Total

910.57 (190.73) 521.60 719.84 1136.85 3746.80

(29.76) 19.62 40.41 (10.14) 68.60 62.22
33.51 49.47 93.54 82.98 210.19 513.78

914.32 (121.64) 655.55 79Z.68 1415.64 4322.80
!Add:   Other Unallocable income!ProfitBeforeTexnetofUnallocableexpenditure [36.70) 15.25 (162.10) (21.45) (198.21) (118.40)

877.62 fl06.39l 493.45 771.23 1217.43 4204.40
13,  Capital EmployedSegmentAssets(:i'snuvpeps::esnet;,cesI:3:emr:::,sc

206525.80 225254.84 272446.95 206525.80 272446.95 241943.82

1202.18 1486.04 1311.39 1202.18 1311.39 1163.41
2019.80 1893.79 1556.10 2019.80 1556.10 1793.24

Total Segment Assets 209747.78 228634.67 275314.44 209747.78 275314.44 244900.47
Less :  Inter Segment Assets (4.76) (4.76)

432.92 350.75 432.92 351.36Add:   Unallocable Corporate Assets 350.77 350.77

)TofalAssetsSegmentLiabilitiesa)Investmentsb)SupportServices-Domestic

210180.706406.63 228985.427356.20 275660.459304.95 210180.706406.63 275660.459304.95 245251.838484.32

527.20 494.69 294.36 527.20 294.36 287.91
- Overseas 175.12 214.45 27.51 175.12 27.51 141.03

Total Segment Liabilities 7108.95 8065.34 9626.8Z 7108.95 9626.82 8913.26
Less :  Inter Segment Liabilities (4.76) (4.76)

(233.86) (238.46) (233.86) (223.21)!Add:   Unallocable Corporate Liabilities (138.70) (138.70)
Total I.iabilities 6875.09 7826.88 9483.36 6875.09 9483.36 8690.05
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8th  November 2019

]ndei)erident Auditor's Re`'ie``r  Report ort OuarterLv and Year to Date UnaLidited

Standalone FinaTtcial Resul(s of the ComDanv  Pursuant to the Re!illa(ion 33 Of the SEB[

/Listing Obligations and  Disclosure Requirements) Regulations` 2015 (as    mended)

Re``iew  Re[)art to .lie  Board of Directors or  Sundaram  Finance Holdings Limited

I       V\`'e   have  revie\v'ed   the  accompan.``ing  statement   of  Unaudited   S{andalone   Financial   Results  of

SunJarflm  Finance  lloldings  Limited (the "C`ompan,v") for the quarter ended September 30,2019

aiid  }'eaT  to  date  from  April   I.  2019  to  Saptember  30`  2019  ("the  statement'),  being  submitted  by

tl`e Company  pursuant  to  the  requirements  of Regulation  33  of the  Securities  and  Exchange  Board

tit`   India   (I,isting   Ohligat'ions   and    Disclosure    Requirements)   Regulations`   2015   ("the    Listing

Reg`ilations.2015"), as  modified  by  circular No.  CIRj'C['D,'(`MD I '44,/2019 dated.  March29.  2019.

2.     This  statement.  \\'hich  is  the  responsibility  (]f the  C`ompany''s  Management  and  apprttved  by  the

B()ard   ()f'  Direct()rs.   has   bi.cii   pTcpari.d   in   accordance   with   the   recognitioll   and   measureiTient

pi'iiiciplcs   laid   d(`\\'n   ill   Indian   Accounting  Standard  34   ..Interim   Financial   Reportii`g"  ("lnd  AS

34``)`  prescribed  under  Section   133  of the  Companies  Act,  2013  (the  Act),  and  other  accounting

princ.iples  generall}'   ac`i`apted   in   India.  Our  responsibility   is  `o   issue  a  report  on  the  Statement

based  oil  our review.

3,     Wi`   conduclcd    our   rc.vii.\\    of  ttie   Slatemem   in   accordance   with   the   Standard   on    Review

Ei`gflgcmcnts    (SRE)    2410    ..Re\'iew     of    Interim    Financial     Information     Performed    b.v    the

lndependem   Auditor  of  the   En(it}'``,   issued  by  the   Institute  of`  Chartered  Accoulitants  of.  India,

This  standard  requires  that  we  plan  and  pert`orm  the  review  to  obtain  moderate  assurance  as  lo

whether  the  lliiancia!  s{aiements  are  free  of material  misstatement.  A  review  of  interim  financial
•mfoi.matioii   cons'!sts   of   iiicking   inquiries`   primaril}i'   of   persons   responsible   for   financial   and

accounting  in.iners.  aiid  applying iinal}'tjcal  and  other  re\'iew  procedures.  A  review  is  substal`tiall}'

less  in  scope  than  an  aud`i[  c.ondiii.ti'd  ii`  accordaiice  with  Standards  oil  A`iditii]g  specified  under

scc[ion  143( 10)  ot` the  Act  and  consequentl}'  does  not  enable  iis  to  obtain  assiirance  tl`at  we  u'oul(I

become  aware  of all  signific`am  matters  that  might  be  identified  iri  an  audit.  Accordingly,  \`'e  do

nt)i express an  audit opiliioii,

:::::`,:`:.;i:.:`,.`.`::..:i:



4.     Based  on  our  review  c`onducted  as  above,  nothing  has  come  to  our  attention  that  causes  iis  to

believe  that  the  Statcme!it,  prepared  in  accordance  with  recognition  and  measurement  principles

laid  down  in  tlie  applicable  Indian  Accounting  Standards  spccili€d  iiiider  Section   133  of the  Act

ancl   i``her   recognized   acL`()unting   practices   and   policies   generally   accepted   in   lnclia,   has   not

disclosed  the  inl.orma{ion  requiri`d  to  be  disclosed  in  terms  (tr Rcgulatjon  33  of the  SEBl  (Listing

Obligation,s  and  Disi`losure  Requirements)  Regulations,  2015`  as  ameiided,    including  the  manner

in  uhicl}  it  is to  be disclttsed. ttr lhat  it  con(ains any`  material  misstatement.

l'lacc  :  C`hennai

i)ii{e  :  8th  Ntt\'6.mhcr 2019

P&r'ner
M  No.20859 I
UDIN:  19208591 AAAADW5459
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|ndcpeiidcnt Audltor'i Revifli/ Raport onQmrt¢rty ud Year lo D.tc Umndlt.d Condld.!g]

I..llia.cill Rcsuto or tl]e Compeirv Pur"i.t to the Rtltihlbi 33 ol th. SEBI (Ltsthe

Or7lhatk>m ind Dhahourt F`eaulrttrunt]) Rirml.tfoth 2015 (b .nendq]l

To the Hoard of Directors of Sundaram  Fii]ance Holdings Limited

I       Wc  have  reviewed  the  accompan}ring  Statement  of unaudi{ed  Consolidated  [`inallcial  Results  of

Sundaram  Firiiuice  I Ioldings  Llmiled  (``{he  Parent")  and  its  subsidiary  (the  Parent  and  its  subsidiar}

to.Qelher    ret`erred   to   as   "the   Group"),   and    its   share   of   the   iiet   profit   after   tax   and   touil

c`omprehi`nsive  income  of its  associates  for the qiianer ended  September 30,  2019 and year to date

from   April   1`   3019   to   September  30`   2019   (.`the   Statement'.).   being   submitted   by   the   Parent

pur.`uallt  to  the   requlrement  ot`  ReLmla(ion  33  of the  SEBl  (Listing  Obligations  and   Disclosure

Reqtorcments)   Regulations,   2015.as   modified   by  circular  No.   CIR/CFD'CMDl/44/2019  dated.

Mari`h  29.2019 (the ``Circiilar"),  Attention is drawn to the face that the consolidated figures and  net

L`.i``li   intlows  for  tlie  corresponding  period  April   I,  2018  to  September  30,  2018,  as  reported  in

these   s{atemeiits   have   been   approved   b.v   tlie   Parent`s   Boal.d   of  Direclors,   but   have   not   been

subjected  to review by  us.

:      This   S(a(emcnt,   whit.h   is   the   responsibilit,v   of  the   Parent.s   Management  and   approved   by   the

Parent's    Board    or   Directors,    has    been    prepared    ill    accordance    with    the    recognition    and

nieasuri`ment    prmcir>les     laid    down     in    Indian    Accounting    Standard    34    `.Interim    Financial

Repor[mg`.  (``lnd  AS  34..).  prescribed  iinder  Section   133  of the  Companies  Act.  2013`  (the  Act)

and  (\ther  accounting  rirlticiples  generall,v  accepted  in  India.  Our  responsibllity  is  to  issue  a  report

()r\ the  Stalemeiit  based  on  oiir  re\'ie\\'.

3.     We     conducted     oiif     review     of    the     Statement     in     accordance     with     the     Standard     on

Re\'iev'   [ngagemclits(SRE)   2410   ..Review  of  Interim   Financial   Information   Performed   t)}J  the

Independent   Auditor  of the   Entity".   issued   b,v  the   Institute  of  Chartered  Accountants  of  India.

A   review'   of  interim   fiiiancial   infomation   consists   of  making   inquiries.   primarily   ot`  persons

respc)nsible   i`or   tinancial    and   accounting   matters,   and   appl}Jing   analytical    and   other   revie\ly

proL`c;'dures.  A  review  is  substantially  less  in  scope  than  an  aiidit  c`onducled   in  accordance  with

Slandards  on   Auditing  specilled   under  section   143(10)  of  the   Act  and   consequently   does  not
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i`iiable  us  to  obtain  Assurance  that  \\'e  would  become aware of all  significant  matters  that  might  be

identilii`d  in an  audit   Accordingl}',  we do not e,xpress an audit opinion.

We   also   performed   procedures   in   accordance   with   the   circular   issued   by   the   SEBl   under

Regulation  33   \8)  ot-the  SIN  (ListiT`g  Obligations  and  I)isclosure  Requirements)  Regulations`

2015.to  the  extent  applicable,

4,       The statcn`ei`{  includes the results of[hc following entities:

Subsidi!`r}'  -SundarzLm  Business  Services I,imited

Associates:

I.      Axli-5lndiaLimited

2.     Turbo  Energ}'  Private  Limited

3.     Transenergy  Limited

4.     Sundaram  D}/iiacast private Limited

5       Sulidaram  H}/draulics  Limited

6.      F`lometallic  liidia  private  Limited

7.     I)iinesomai`  LLC  (FZC)

5.   Based  on  our  re`'iew  conducted  and  procedures  performed  as  stated  in  paragraph  3  above  and

based on tlic consideration of tlie re`'iew reports of other auditors referred to in paragraph 6 below.

nothing  has   come   to   our  attc`ntion   that   causes   us  to   believe  tliat  the   Statement`   prepared   in

accordaiic`€  \fyith  the  recogiiition  aiid  measurement  principles  laid  down   in   the  aforesaid   Indian

AL`countiiig Standard and other accounting principles generally accepted  in India, has not disclosed

the inform<ition  rt.quired to be disclosed  in  terms of Regulation 33  of the SEBI  (L,istirig Obligations

and  Disclosure  Requirements)  Regulations,  2015  as  amended,  including  the  manner  in  which  it  is

to be djsclosed` or rliat  it contains any material  misstatement.

6    We   dld   iiot   re`Jiew   the   iiiti`rim   fiiiancial   results   of  the   Subsidiary   included   in   the   unaudited

consolidated   timncial  reslllls.   whose   interim  financial  results  reflect  total  assets  of  Rs.2.945.66

lakhs  as  at  Sept€Inbcr 30,  2019.total  revenues of Rs.850.79  ]akhs  and  Rs.I,864.78  lakhs,  total  net

profit  after  tar  of  Rs.17 33   lakhs  and  Rs.81.84   lakhs.  total  comprehensive  income  of  Rs.34,13

ltikhs  and  Rs.98.93  lakhs  for  the  quarter  ended  September 30.2019  and  for  the  period  from  April

01`   2019  to  September  30`  2019  respectivel}   and   net  cash   inflows  of  Rs.129.54   lakhs  for  the

I)eriod    from    Aprll    01.    2019    Io    September   30.   2019    as   considered    in    the    statement.    The

c`onsolida`ed  iinaudited  Jinaiicial  results  also  includes  the  Group's  share  of net  profit  after  lax  of

Rs. I ,J03.80  lakhs and  Rs.2`.5%,51  ltlkhs ai`d total comprehensive  Income of Rs.I ,740.77  lakhs and

Rs.2`O 17 09  laklis  for the quarter ended  September 30.2019  and  f`or the period  from  April  01, 2019

to  September 3().  2019  rc.spectively.  as  considered  in  the  unaudited  consolidated  financial  results,

in ri`.`pect of seven Asstic`iates, wlrose  ii`terim  finaiicial  results have not been reviewed by us.
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These  Interim  financial  results  have  been  reviewed  b}'  other  auditors  whose  reports  have  been

l`umished  {o  iis  b}7  the  Management  and  our  conclusion  on  the  statement,  in  so  far  as  it  relates  to

the  amoiints  and  disc.I()sures  included  in  respect  of the  Subsidiary  and  seven  Associates  are  based

solely   on  {hc   reports  of  the   other  auditors  and  the   procedures  performed   by   us  as   stated   in

paragraph 3 above.

Our i`onclusion on  the Statement  is n()t modifiecl  in respect of the above matters.

Place  :  Clienliai

Date :  8th November 2019
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