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The Manager - Listing
National Stock Exchange of India  Limited
Capital  Market -Listing
Exchange Plaza,  5th  Floor
Plot No.  C/1,  G  Block
Bandra-Kurla Complex
Bandra  (E),  Mumbai 400 051

Dear Sir,

Sub:     Submission  of standalone  and  consolidated  unaudited  financial  results  for the  quarter
and  nine months ended  31St December 2019

Ref:      Reg.    33   and   47   of   the   SEBl    (Listing   Obligations   and    Disclosure   Requirements)
Regulations, 2015 of the Listing Agreement

We have pleasure in enclosing the standalone and consolidated  unaudited financial results for

the  quarter  and  nine  months  ended  31st  December  2019  together with  copies  of the  Limited

Review  Reports  issued  by  the  Statutory Auditors.  These  results  were  approved  at the  Board

Meeting  held today.

We  have  made  arrangements  for  publishing  the  extract  of  the  unaudited  financial  results  in
`Financial  Express'  and  `Makkal  Kural' on  Saturday the 8th  February 2020.

Thanking you,

Yours truly,
for Sundaram  Finance Holdings  Limited

Secretary & Compliance Officer

Encl:  a/a
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9se  |  suNDAFeAM FIN^NCE HOLDINGs

STATEMENT OF UNAUDITED STANI)Al,ONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2019

'{ in lakhsl

Sl.No12 Particulars
QUARTER ENDED NINE MONTHS ENDED YEAR ENDED

31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019

(Unaudlted) (Unaudlted) (Unaudlted) (Unaudlted) (Unaudtted) (Audl,ed)

Revenue from Operations
34.36 110.06 1 04.40 250.91 251.42 354.47-Interest Income

-Dividend  Income 1056.48 1056.97 1627.51 3315.03 5068.28 6531.80
-Falr value gain/(loss) on financial  instruments

167.81 604.58 73.13 322.20 176.58 146.31through FVTPL
-Net gain/(loss)  on  derecognition  of financial

99.88 (288.65) 189.70 (185.32) 552.40 2568.21instruments
•Sale of services 632.80 651.29 581.36 1929.28 1648.76 2273.74

Othei Income 46.31 48.15 55.26 140.S9 151.02 196.07

3 Total Income 2037.644.37 2182.4014.29 2631.3619.29 5772.6923.25 7848.4619.29 12070.6019.29

45 EXPENSES:

a) Finance cost

b) Employee benefits expense 524.67 54464 440.85 1576  32 1,285,61 1763,07

c)  Depreciation and Amortisation 17.44 16.50 7.63 49.91 21.19 29.04

d) Admlnistrative and Other Expenses 209.90 189.23 183.84 572.49 522.90 710.52

Total Expenses 7S6.38 764.66 6S1.61 2221.97 1848.99 2521.92

PTofit before exceptional items and tax 1281.26 1417.74 1979.75 35SO.72 5999.47 9548.68
6 ExceptLonal  Items

1281.26 1417.74 1979.75 3550.72 5999.47 9548.687891011 Profit before tax
Tax Expense

44.62 20.76 225.54 176.98 731.79 1074.77- Current tax

- Deferred tax 47.11 1 1 8. 2 9 20.28 2468 13.77 (19.36)
Prorlt after Tax 1189.53(6379.41) 1278.69(18212.93) 1733.93(20199.28) 3349.06(41766.67) 5253.91(43087.84) 8493.27(60887.76)

Other Comprehensive Income

A (I) Items that will not be reclassified to profit or loss

(ii) Income tax relating to Items that will not be
2438.05(8817.46) (1061.49)(17151.44) (2958.42)(17240.86) 379.91[42146.58) (6274.78)(36813.06) (4131.68)(56756.08)reclassified to profit or loss

8 (I) Items that will be rec!assified to profit or loss

(11)  Income  tax relating  to  items  that will be
recta.ssified  to  profit or loss

Total Other Comprehensive Income/(Loss)

12 Total Comprehensive Income/(Loss) fol. tlte pet.iod (7627.93} (15872.75) (15506.93) (38797.52) (315S9.15) (48262.81)

13 Basic and Diluted  Earnings per Equity Share (i) 0.79 0.85 1.15 2.22 3.48 5.62

rnot annualisedl
Notes.

1       The above results were reviewed by the audit committee and approved by the Board of Dlrectors at the respective meetings held on February
7,  20ZO.

2       Thi` financial results for the quarter and nine months ended December 31,2019 has been subi'ected to limited  review by the statutory auditors
of the company.

3       Effective  lstApri!  2019, the companyadopted  ind AS  116 "Leases"and applied thesameto lease contractsexistingon  lstApril 2019using

the modified  retrospective method wherein the right of use asset was created for an amount equal to the lease liability. Accordingly,
comparatives for the year ended 31st March 2019 have not been retrospectively ad)usted.The effect of this adoption  is insignificant on the

profit for the period and  earnlngs per share.

By order of the Board

Sundaram Finance Holdings Limited
CIN:  L65100TN1993PLC025996

Regd. Office:  21,  Pa[ullos Road, Chennal  600 002

Tel: 044 28521181, Fax.  044 2858 6641

Emai I: investorservlces@ sundara mholdings.I n
www.sundaramholdings.in
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAI. RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2019

r{ in laklt§)

Sl.No12
Particulars

QUARTER END ED NINE  MONTlls ENI)ED YEAR ENDED
31.12.2010 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019

/unauditodl lunaudLtedl (Unauditod) luriaudited) (Unauditedl 'Audlted)
Revenue from  Operatlons

34.36 110.06 104.40 250.91 251.42 354.47-lnt{.rest  Income

-DL\.idend  Income 44.27 489.80 461.87 688.15 997.60 2367 51
•Fair value gairi/(loss) oTi  flriancial  Instruments throughFVTPL

172.43 601.79 74.33 328.50 176.72 146.75

• Net gain/ (loss) on derecognition of fmancial Instruments loo.49 (280 55) 192  13 (175,11) 562.42 915.65
-Sale of services 1537.73 1460.74 1511.88 4610.20 4587.92 6161.96

• Other inco me 294.19 109.38 196.75 523.31 208.36 318,89
3 Total Income 2183.475.28 2491.221S69 2541.3619.38 6225.9627,43 6784.4424.94 10265.2324.64

45 EXPENSES;

Finance cost

Employee benefits expense 1046 81 1082.70 1001.83 3225.11 2997.55 4001.21
Depreciatlon and Amortlsatlon 59.95 5582 2708 17109 7790 100.66

Administrative and Other Expenses 505.68 459.38 450.72 1465.35 1424.27 1934.32

Total Expettses 1617.72 1613.S9 1499.01 4888.98 4524.66 6060.83

ProrLt/ (Loss) before exceptional items,share of profit
S65.75 877.63 1042.35 1336.98 2Z59.78 4204.40

from associate and tax
6 Exccptional Items

565.75 877.63 1042.3S 1336.98 2Z59.78 4204.407 Pi.ofit/ (Loss) before tax
89 Tax Expense

130.04 Z2.47 297.45 289 48 804.78 1177.65•  Current tax
•  Deferred tax 42.72 126.33 1 9. 1 8 27.82 9.98 4.96

Prorit/(Loss} after Tax 392.99 728.83 725.72 1019.68 1445.02 3021.79
10 Share of profit from assoc!atcs 14] 4.84 1403.79 2304.77 4011.34 8043.]5 10724.44
11 Profit after Tax and share of I.rofit from associates 1807.81 2132.62 3030.49 5031.02 9488.17 13746.23
1213 Other Comprehenslve Income

(6379.40) (18212.94) (20199.21) (41766.67) (43322.85) (60909.21)A  (I)  Items that will not be recldssified to pi.orit or loss

(M)  Income tax relating to Items that will  not be reclassified 2438.OS (1061.49) (2958.43) 379.91 (6274.78) (4137.65)to profit or loss

(ii!)Share of other comprehenslve  Income from associates
4.14(262.38) (7.65)23.28 (0.32)123.78 386(238.70) (49.43)123.7838069 (55.06)8814usiiig equlty method  (hat will not be  reclasslfled to profit or

loss (net of tax)

8  (I)  Items that will  be reclasslfled to prolit or loss

(ii)  Income tax relating to Items that will  be reclassifled  to
(73.00) 6.48 0.00 (66.41) 24.52

Profit or loss

(lil) Share of other comprehensive Income from associates
(302.15) 164.87 (4.62) (453.97) 736.64using equity method (hat will be reclassified to profit or loss

(net of lax)

77.10 179.74 75.50 249.77 836.80 412 72(iv)  Exchange dLfference on translatLon of foreign operations

Total Other Comprehensive Income/(Loss) (9227.74) (16797.69) (17046.45) (42519.21) (35756.23) (55613,64)

14 Total Comprehensive Income/(Loss) for the period (7419.93) (14665.07) (14015.96) (37488.19) (26268.06) (41867.41)

ls BasLc and Diluted Earnings per Equity Share  (i) 1.20 1.41 2.01 3.33 6.28 9.10

(not armualiscd)

The above results wore reviowed by thci audit committee and approved by the Board of Directors at the respective meetings held on February 7,
2020.

The financlal  rL`sults for the ciuarter and  nine months ended  December 31,2019 has been subjected to limited review by the statutory auditors of the

Company

3     Effective  lst  APHl  2019,  tile  Compan.v  adopted  lnd  AS   116  "Leases"  and  applied  the  same  to  lease  contracts  existing  on   lst  April  2019  using  the
modified  retrospc`ctive  mctliod, whei.eiii  th.  rlghi of use asse[ was  created  for an  amount  equal  to  the lease  llablllty.  Accordingly,  comparatives for
tlie year  elided  31st  March  2019  have  not  been  retrospectively  .id|usted.The  effect  of this  adoptlon  ls  inslgnlflcant  on  the profit for the period and
earnings  per share.

By Order of the Board

wpvingL>
T.T.SRIN]VASARAf,HAVAN
Chairman

Cllennai
February 7,2020

/`,

Sundaram Finance Holdings Linlted
CIN.  L65100TN1993PLC025996

Regd. Office: 21, Pl]tullos Road. Chennal 600 002

Tel   044 28521181, Fax: 044 2858 6641

Email:  investorservices@sundaramholdings.In

www.suiidaramhold)ngs.Ln
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CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2019

(i in Lakhs)
Particulars QUARTER ENDED NINE MONTHS ENDED YEAR ENDED

Business Segments
31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1. Segment Revenuea)Investments
351.55 921.10 832.73 1092.45 1988.16 3784.38

b) Support Services-Domestic
795.26 818.64 762.01 2485.12 2348.98 3217.21

-Overseas 742.47 642.10 762.02 2125.08 2275.39 2993.35

Total 1889.28 2381.84 2356.76 5702.65 6612.53 9994.94
Less: Inter Segment RevenueIncomefromoi)erations '12.15) (36.451 r48.601

1889.28 2381.84 2344.61 5702.65 6576.08 9946.34
2. Segment Resultsa)Investments

341.02 910.58 823.28 1060.86 1960.13 3746.80

b) Support Services-Domestic
20.81 (29.76) (13.08) 10.67 55.52 62.22

-Overseas                                            Total 98.87 33.51 134.15 181.85 344.34 513.78

460.70 914.33 944.35 1253.38 2359.99 4322.80
Add:  Other Unallocable incomenetofUnallocableexpenditureProfitBeforeTax 105.05 (36.70) 98.00 83.60 (100.21) (118.40)

565.75 877.63 1042.35 1336.98 2259.78 4204.40
3.  Capital EmployedSegmentAssetsa)Investments

201784.37 206525.80 255498.42 201784.37 255498.42 241943.82

b) Support Services-Domestic
1278.89 1202.18 1160.39 1278.89 1160.39 1163.41

-Overseas 1761.93 2019.80 1605.51 1761.93 1605.51 1793.24

Total Segment Assets Z04825.19 209747.78 Z58Z64.32 204825.19 258264.32 244900.47
Add:   Unallocable Corporate Assets 263.30 432.92 456.54 263.30 456.54 351.36

Total AssetsSegmentLiabilitiesa)Investments 205088.498893.67 210180.706406.63 258720.866369.47 205088.498893.67 258720.866369.47 245251.838484.32

b) Support Services-Domestic
501.57 527.20 248.51 501.57 248.51 287.91

- Overseas 59.13 175.12 33.16 59.13 33.16 141.03

Total Segment Liabilities 9454.37 7108.95 6651.14 9454.37 6651.14 8913.26

Add:   Unallocable Corporate Liabilities (251.56) (233.86) (91.42) (251.56) (91.42) (223.21)

Total Liabilities 9202.81 6875.09 6559.72 9202.81 6559.72 8690.05

•-.i-----c`.if
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Phone
E-Mail
Offices at

R.G.N. PRICE & CO.,
CHARTERED  ACCOUNTANTS

28413633 & 28583494
price@rgnprice.com
Mumbai,  Bengaluru,  New  Delhi,
Kochi,  Kollam  &  Kozhikode

Simpson's  Buildings,
861, Anna Salai,
Chennai -600 002

7th February 2020
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ReviewReporttotheBoardofDirectorsofSundaramFinanceHoldingsLimited

I.    We  have  reviewed  the  accompanying  statement  of Unaudited  Standalone  Financial  Results  of
SundaramFinanceHoldingsLimited(the"Company'')forthequarterendedDecember31,2019
andyeartodatefromApril1,2019toDecember31,2019("thestatement'),beingsubmitteddythe
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of
India   (Listing   Obligations    and   Disclosure   Requirements)    Regulations,    2015    ("the   Listing

Regulations,2015"),asmodifiedbycircularNo.CIR/CFD/CMD1/44/2019dated,March29,2019.

2.    This  statement,  which  is the  responsitiility of the Company's Management and approved  by the
Board  of  Directors,  has  been  prepared  in  accordance  with  the  recognition  and  measurement

principles  laid  down  in  Indian  Accounting  Standard  34  "Interim  Financial  Reporting"  ("Ind  AS
34"),  prescribed  under  Section  133  of the  Companies Act,  2013  (the  Act),  and  other accounting

principles  generally  accepted  in  India.  Our  responsibility  is  to  issue  a  report  on  the  Statement
based on our review.

3.    We   conducted   our   review   of  the   Statement   in   accordance   with   the   Standard   on   Review
Engagements    (SRE)    2410    "Review   of   Interim    Financial    Information    Performed    by   the
IndependentAuditoroftheEntity",issuedbythelnstituteofCharteredAccountantsoflndia.This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the   financial   statements   are   free   of  material   misstatement.   A   review   of  interim   financial
information  consists  of  making   inquiries,  primarily  of  persons  responsible   for  financial  and
accountingmatters,andapplyinganalyticalandotherreviewprocedures.Areviewissubstantially
less  in  scope than  an  audit  conducted  in accordance with  Standards  on  Auditing  specified  under
section  143(10) of the Act and consequently does not enable us to obtain assurance that we would
become  aware of all  significant  matters that might be  identified  in  an  audit.  Accordingly,  we do
not express an audit opinion.

=9:H'#N£A¢,.9
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4.     Based  on  our  review  conducted  as  above,  nothing  has  come  to  our  attention  that  causes  us  to
believe  that  the  Statement,  prepared  in  accordance  with  recognition  and  measurement  principles
laid  down  in the  applicable  Indian  Accounting  Standards  specified under  Section  133  of the Act
and   other  recognized   accounting  practices   and  policies   generally   accepted   in  India,   has  not
disclosed the  information required to be disclosed in terms of Regulation 33  of the  SEBI (Listing
Obhgations and Disclosure Requirements) Regulations,  2015, as amended,   including the rnamer
in which it is to be disclosed, or that it contains any material misstatement.

Place: Chennai

Date:  7thFebruary 2020

For R.G.N. Price & Co.
C bartered Accountants
Registration No. 002785S

Kvewnshnan
Partner
Membership No.208591

UDIN: 20208591AAAAAT1229
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To the Boal.d of Directors of Sundaram Finance Holdings Limited

I.    We  have  reviewed  the  accompanying  Statement  of Unaudited  Consolidated  Financial  Results  of
Sundaram   Finance   Holdings   Limited(`the   Parent")   and   its   Subsidiary   (the   Parent   and   its
Subsidiary together referred to as ``the Group"), and  its  share of the net profit after tax and total
comprehensive income of its Associates for the quarter ended December 31,2019 and year to date
from  April   I,  2019  to  December  31,  2019  (`1he  Statement"),  being  submitted  by  the  Parent

pursuant  to  the  requirement  of Regulation  33  of the  SEBI  (Listing  Obligations  and  Disclosure
Requirements)  Regulations,  2015,as  modified  by  circular  No.  CIR/CFD/CMDl/44/2019  dated,
March29, 2019 (the "Circular"). Attention is drawn to the fact that the consolidated figures for the
corresponding period April  1, 2018 to December 31, 2018, as reported in the statement have been

approved by the Parent's Board of Directors, but have not been subjected to review by us.

2.    This  Statement,  which  is  the  responsibility  of the  Parent's  Management  and  approved  by  the
Parent's   Board   of  Directors,   has   been   prepared   in   accordance   with   the   recognition   and
measurement   principles   as   laid   down   in   Indian   Accounting   Standard   34   ``Interim   Financial
Reporting"  ("Ind AS  34"),  prescribed  under  Section  133  of the  Companies  Act,  2013,  (the  Act)
and other accounting principles generally accepted in India.  Our responsibility is to issue a report
on the Statement based on our review.

3.    We   conducted   our   review   of  the   Statement   in   accordance   with   the   Standard   on   Review
Engagements   (SRE)   2410   "Review   of   Interim    Financial   Information   Performed   by   the
Independent Auditor of the Entity",  issued by the Institute of Chartered Accountants of India.  A
review   of  interim   financial   information   consists   of  making   inquiries,   primarily   of  persons
responsible   for  financial   and   accounting  matters,   and   applying   analytical   and   other  review

procedures.  A  review  is  substantially  less  in  scope  than  an  audit  conducted  in  accordance  with
Standards  on  Auditing  specified  under  section  143(10)  of the  Act  and  consequently  does  not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We   also   performed   procedures   in   accordance   with  the   circular   issued   by  the   SEBI   under
Regulation    33     (8)     of    the     SEBI    (Listing    Obligations     and     Disclosure    Requirements)
Regulations, 2015, to the extent applicable.

fo::#:;,®e
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4.      The statement includes the results of the following entities:
Subsidiary - Sundaram Business Services Limited
Associates:

I.     Axles India Limited

2.    Turbo Energy private Limited

3.     Transenergy Limited
4.     Sundaram Dynacast private Limited
5.     Sundaram Hydraulics Limited
6.     Flometallic India private Limited
7.    Dunes oman LLC (FZC)

5.   Based  on  our  review  conducted  and  procedures  performed  as  stated  in  paragraph  3  above  and
based on the consideration of the review reports of other auditors referred to in paragraph 6 below,
n.othing  has  come  to   our  attention  that  causes  us   to  believe  that  the   Statement,  prepared  in
accordance  with  the  recognition  and  measurement  principles  laid  down  in  the  aforesaid  Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the   information   required   to   be   disclosed   in   terms   of  Regulation   33   of  the   SEBI   (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6.   We  did  not  review  the   interim  financial   results  of  the   Subsidiary  included  in  the  unaudited
consolidated  financial  results,  whose  interim  financial  results  reflect total  revenues  of Rs.936.37
lakhs and Rs.2,801.15  lakhs, total  net profit after tax of Rs.215.67  lakhs and Rs.297.51  lakhs, total

comprehensive  income  of Rs.26.29  lakhs  and  Rs.125.22  lakhs  for  the  quarter  ended  December
31,2019   and   for   the   period   from   April   01,   20[9   to   December   31,   2019   respectively.   The

consolidated  unaudited financial  results  also  includes  the  Group's  share  of net profit  after tax  of
Rs. I ,414.84 lakhs and Rs.4,011.34 lakhs and total comprehensive income of Rs.1,193.91  lakhs and

Rs.3,811  lakhs for the quarter ended December 31,2019 and for the period from April 01, 2019 to

December 31,  2019 respectively,  as  considered in  the unaudited consolidated  financial  results,  in

respect of seven Associates,  whose interim financial results have not been reviewed by us.  These
interim financial  results have  been reviewed by other auditors whose reports have been furnished
to us by the Management and our conclusion on the statement, in so far as it relates to the amounts
and disclosures included in respect of the Subsidiary and seven Associates are based solely on the
reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

Place:  Chennai

Date:  7thFebruary 2020

For R.G.N. Price & Co.
Chartered Accountants

Partner
Membership No.208591

UI)IN: 20208591AAAAAU9736


