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EBF  |  SuNCIAR^M FIN^^ICE Hot.DI~Gs
STATEMENT OF UNAUDITED STANDALONE  FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2024

(In  Rs  Lokhs)

30.09.Z02¢

(unAudited)

30.06.2024

(unAudlted)

30.09.2023

(unAudlted)

30.09.2024

(UnAudlted

30.09.2023

(UnAudlted)

31.03.2024

(Audlted)
Revenue from  Oper@tlons

•lnterest  Income

•Dlvldend  Income

-Net  Fair  value  gain/(loss) on  financial  Instruments through  FVTPL

•Gain  on  de.ecognltlon  of financlal  Instrument

•Sale of services

other Income

Total Income

EXPENSES:

a)  Finance cost

b)  Employee  benerits  expense

c)  Oepreaation  and  Amortisation

d) Administrative  and  Other  Expenses

Total  Expenses

Profit before exceptional items and tax

Exceptlonal  Items

Profit before tax

Tax  Expense

•  Current tax

•  Deferred  tax

P.Of i` after Tax

Other Comprehensive  lncam e

A  (I)  Items  that will  not  be  reclassified  to  profit or  loss

(ii)  Income tax  relating  to  Items that will  not  be  reelassified to prorit or
loss(Net)

a  (I)  Items that will  be  reclassified  to  profit or  loss

(H)  Income  tax ielating to  Items  that will  be  reclassified  to  profit or  loss

Tofa I  Other  Compreh ensive  Income/(loss)

Total Comprehensive Income/(Loss) for the perlod

Basic  and  Dlluted  €amir`gs  per  Equity  Share  (I)

(not annuallsed for the  quarterly periods)

55,387.65

(27,345  02)

(17.S7)

(4  42)

82,71952

84,387.04

0.75

1,465.85

(638  17)

14,607.83

1,10,909.86

1,25,S17.69

6.58

1,02,048.29

21,290.94

614  84

154 40

81,2,719

83,540.00

1.05

118  99

14,836.66

2,784  78

229

220 44

120.98

18,084,13

102

225.68

1945

205  29

451.44

17,632.69

17,632.69

1,666,93

(309  58)

16,275.35

49.32

\1,899-01
1,658.67

663.24

102  74

14,373.04

201

660  26

2143

538.89

1,222.59

13,150.45

13,150.45

1,276.82

Z96.5Z

11,577.11

\,59,11107

3S,13S.13

18,181.62

4,515.9S

1,37,58161

1,49,158.72

5.21

190'06

16,040.36

3,159-47

17,566.78

1,261  84

213.69

39,032.20

2.65

1,188.62

43.42

912  69

2,147.38

36.884.82

36,884.82

4,037.92

689.75

32,157.15

2,61,114  31

51i8ls.91

1757

4.42

2,09,251.55

2,41,408.70

14.48

Notes.

1        The above  results were  reviewed  bythe audit committee and  approved  by the  Board of Directors at the  respective meetings held  on  November5,  2024

2         Consequent  to  the  change  in  rates  of capital  gains tax  and  withdrawal  of  indexation  benefit  in  the  Finance  Act  2024  enactecl  in August  2024,  the  deferred  tax  assets  and  liabilities  have  been

reme8sured  ln  respect of investments  at fair value  in the  Profit ancl  loss account and  Ocl. Accordingly,  a  reduction of Rs.  0.Z4 crore  in deferred tax  liability  has  been  recognised  in the  Profit ancl

loss account and a  rediictton  of Rs  34176 crores in deferred  tax  llability has been  recognized  in Other Comprehensive Income  (Ocl) tor the current  periocl

3        The financial  results forthe quarter and  halfyearended september 30,  2024  has been sub)ected to lirnited  review  bythe statutory auditors of the company.
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#  |  SuNDARAM FINANCE HOLDINGS

`a4%

STATEMENT OF  UNAUDITED STANDALONE   ASSETS AND  LIABILITIES

(I in lakhs)

Partlculars

Asat

30.09.20Z4(Unaudited) 31.03.2024(Audited)

ASSETS

29.41 16,287.44

(1)  Financial Assets

(a)  Cash  and  cash  equivalents

(b)  Bank balances otherthan  (a) above 96.30 50.21

(c)  Receivables 49.06 92.79

(d)  Loans 0.54 1.14

(e)  Investments 8,90,120.23 6,76,337.11

(f)  Other financial  assets 33.011,920.46 81.261,923.20

(Z)  Non.financial Assets

(a)  Investment  property

(b)  Property,  plant and equipment 166.71 159.95

c)  Right of Use asset 16.56 21.66

(d)  Other  non-financial  assets 33.52 34.00

Total Assets 8,92,465.80 6,94,988.77

LIABILITIES  AND  EQUITY

2.203.81 2.3911.02

LIABILITIES

(1)  Financial  liabilities

(a)  Payables

Trade Payables

(i) Total outstanding dues of micro enterprises
and small enterprises

(ii) Total ctutstanding dues of creditors other than
micro enterprises and  small enterprises

(b)  Other financial  Iiabilitles 126.57 106.60

(c)  Lease  Liability 22.36126.16 28.68187.53

(2)  Non.Financial  liabilities

(a)  Provisions

(b)  Deferred  tax  liabilities  (Net) 92,579.87 92,506.08

(c)  Other non-financial  liabilities 17.37 44.39
(d)  Current tax  liabilities  (Net) 189.1111,105.19 (50.90)11,105.19

(3)  Equity

a)  Equity share  capital

(b)  Other equity 7,88,293.16 5,91,047.79

Total  Liabilities and  Equity 8,92,465.80 6,94,988.77

r,   Ida                                                         47xpCJ
i*\1*
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#  |  SuNDARAM FINANCE H01.DINCS

UNAUDITED STANDAIONE CASH  FLOW STATEMENT

(I in  lakhs)

Particulars

For the Periodended30SepZ024 For the I]eriodended30Sep2023

Cash flow from operating activities

17,632.6919.45 13,150.4521.43Profit before tax
Adjustments  to  reconcile  profit  before tax to  net cash  used  in
operating activities
Depreciation  and Amortisation

lmpairment on  Financial  Instruments (2.43) 0.00
Fair value  change in  financial  instruments (2,784.78) (1,658.67)
Interest income from  Investments (118.99) (49.32)1.97

(Gain)/loss on sale/scrap of property,  plant and  equipment (0.76)
ESOP contribution  scheme of Parent company 0.57

Finance  costs 1.02(2.29) 2.01

Dividend  Received / (Receivable) (74.75)(19.67)

(Gain)/Loss  on  derecognition  of financial  instrument
Net Actuarial gain/(loss)  on  defined  benefit plan (7.63)

14,736.8443.74 11,373.4525.44
Working ca pital adiustments

(Increase)/  Decrease  in  trade  and  other receivables

(Increase)/ Decrease  in  Loans 0.60 (0.10

(Increase)/ Decrease  in  Other financial  assets 48.25 (35.04)

(Increase)/  Decrease  in  Other non-financial  assets 0.48 10.04
Increase/ (Decrease)  in  trade and  other payables (7.41) (16.88)
Increase/(Decrease)  in  financial  liabilities (26.13) 23.01

Increase/(Decrease)  in  non-financial  liabilities and  provisionsIncomeTaxpaid (88.38) 18.42

14,707.99(1416.97) 11,398.34(1317.75)

Net cash flows from operating activities 13,291.02 10,080.59
Cash flow from investing activities

(18.53) (2.29)(4,895.81)Purchase  and construction  of property,  plant and  equipment

Proceeds from sale of property,  plant and equipment 0.76

(Purchase) / sale of mutual  funds (net) (19,101.91)

(Purchase) / sale of other investments  (net) 2,118.89 333.97
Interest received 118.99 49.32
Net cash flows from investing activities (16,881.79) (4,514.81)
Cash flow fi.om financing activities

(12,659.92) (5,552.60)Dividend  Paid

Lease  Liability  Principal  paid (6.32) (5.22)
Lease  Liability  Interest  paid/Finance costs  paid (1.02) (2.01)
Net cash flows from financing activities (12,667.26) (5,559.83)
Net increase / (decrease) in cash and cash equivalents (16,258.03) 5.95

Cash and  cash  equivalents at the  beginning  of the year 16287.44 57.72
Cash and cash equivalents at the end of the period 29.41 63.67

•,:(,/r=\,::`!`;*ci  _,   ,`,   thL                                                     ffrapQQiRA•==:,,,,:¢a%o,cts`Q=
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(In Rs Lakhs)

SlNo
Particulars

QUARTER ENDED HALF-YIAR ENI)ED YEAR  ENDED

30.09.2024 30.06.2024 30.09.2023 30.09.2024 cO.09`2023 31.03.2024

(UnAudltedl (unAudlted) (UnAudlted) (UnAijdlted) (UnAudlted) (Audited)

12 Reven ue from  Operations

103.09 8726 2768 19C).35 4932 232  32•lnterest  Income

•Dlvldend  Income 0.02 1,31132 7475 1,31134 7475 1,769.56
•Net  Fair value gain/(loss)  on  financia!  Instruments  through

1,348.16 1,489  84 842  10 2,838 00 1,712  51 3,838.32
FVTP L

'Net Galn  ori  derecognltion  of flnanclal  Instrument

1,535-01

2.29

1,494.56

229

3,003.19

17,218  81
•Sale  of  servlces 1,388  37 2,923.38 6,073.20
other  Income 172.59 148.73 175,43 321.32 303  50 585.11

345 Total  Lncomc a,158.87 4,427.81 Z,614.52 7,586.68 5,143.27 29,|,J.32

EXPENSES:

2812 2882 30.92 5694 6293 118.44Finance cost

Em ployee  benefits expense 610 48 620 53 810.85 1,231.01 1,626  39 I    3,087.45

Depreciation  and  Amom sation 7559 7368 7268 149.27 149  99
I         29351

Administratlve  and  Other  Expenses 277 06 26111 32103 538  17 932  69 1,752  96

Total  Expenses 991.25 984.14 1,235.48 1,975.38 Z,112.00 5,252.36

Proflt/ (Loss) before exceptlonal Items,sliare Of profit
2,167.62 3,443.67 1,379.04 5,611.30 2,3J1.tl 2¢,464.96

from associate and tax
6 Exceptlonal  items

2,167.6Z 3,443.67 1,379.04 5,611.30 2'IJ1.IJ 24A64.967 I.roflt/ (loss) before taxT

89 ax  Expense•Current tax

430 08 1,627.37 440 68 2,057-45 1,584.81 4,618  50
•  Deferred  tax 328  58 (641.20) 7648 (312  62) 254 34 631  79

Profit/( Loss)  after Tax I,408.96 2,457.50 861.88 3,866,47 532.12 19,214.67
10 Share  of profit from  associates  (net) 7,481  39 8,576'04 8,209  30 16,057  43 15,606  24 34,099.76
11 Proflt after Tax and shiire of profi` from associates 8,890,35 11,033.54 9.071.18 19,923.91 16,138.36 53,314.43
1212 Other  ComprehensIve  IncomeA(I)Itemsthatwillnotbereclassified  to  profit or loss

47,896.53 30,423  45 16,752  40 78,319  98 13,168.40 71,371  15

(ii)  Income tax  relating to  Items  that will  not  be
(6,934.67) (3,713.39) 3,485 84 (10,648.06) 3,99S.37 (10,827.43)reclassified  to profit or  loss

(ui)Share of other  compTehensive  Income from  as5ociates

3,647 73 3,853  36 3,S22.03 7,501  09 6,620  85 12,258.69uslng equlty method that win not  be  reclassified  to  profit or

loss  (net of tax)

8  (i)  Items that wlll  be  reclasslfled to  prorlt or  loss (364 49) (154  12) 514.83 (S18  61) 18,181.30 (48.12)

(n)  hcorne tax  re[ating to  Items  that wlll  be  rec/asslfied  to
9173 3879 129  23 130  52 4,575.87 1211

profit  or  loss

(iH)  Shale  of other  comprehensive mcorne from

(310  43) 40.47 222  01 (269.96) 394  27 156.52associates  using  eqiiity  method  that  will  be  reclassified to

Profit or loss  (net of tax)
Iv)  Exchange difference on  tTanslation  of forelgn

5929 9.46 269.07 68.75 253 43
I        154.88operatlons

Total  Other ComprchensIve  Income/(Loss)  (net of tax) 44,085.69 30'498 02 17,665.26 70,583  71 30,047-01 73,I ri7 so

13 Total Comprehensive  Income/( Loss| for the per.Led 52,976.03 41,531.56 26,736.44 94,507.62 46,185.37 1,Z6,392.23

14151617 Net Profit/(loss) attrlbutable to

8,890  3544,08569S2,976.04 11,033  5430,498.0241,53156 9,0711817,6652626,736.44 19,923 9174,5831194,50762 16,138  3630.0470146,185.37 53,314.4373,077801,26,39223Owners of the comp]ny

Non-controlll ng  Interest

Other compiehenslve Income attrlbutable to

owners  of the company

Nan-controlling  lr`terest

Total Compreheitslve income attiibutable to

Owners of the company

Non<ontrolling Interest

Basic  and  Diluted  Earnings  per  Eqiiity  Share  (i{) 4.00 4.97 4.08 8.97 7.27 24.00

(not annualised  for the quarterly  periods)
Notes

1          The  above  re5i/Its  were  reviewed  by  `he  8udi`  commi`tee  and  approved  bythe  Board  ofDirectorsat(he  respec`ive  meetings  held  or`  November5,2024

2         The  financial  resultsforthe  quarterand  hall  yearended  saptember30.  2024  has  been  5iibiectedto  hmi(ed  review  by  the  statutory  auditorsof`he  company

3          Consequent  tothe  change  in rates  of  capit@l  g@ins  tax  and  wi`hdrawal  of  indexation  benefit  in  the  Finance  Act  2024  enacted   in  August  2024,  the  deferred  tax  assets  and  liabili`ie5  have

been  remeasured   in  respect  of  inve5tment5  at  fair  value  in the   Profit  and  loss  account  and  OCI   Accordingly.  a  reduc`lon  of  Rs   a  24  crore  in deferred  tax  llabJlitv   has  been   recogni5ed  in

the  Profit  and  loss accour\t  and  an  Increase  of R5 7  69  crores  in  deferred  tax  llabllitv  has  been  recognizec)  in  Other  Comprehenslve  Income  |Ocl)  for the  current  perrod

;:::I::ea+:;,thjEL   he                       sundaramF,nance,+o,dmgsL,in,ted                                            :::nons::o24
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#    |   SurvDARiLM  FtN]Z\NCE  Hot.DINGSSTATEMENTOFUNAUDITEDCONSOLIDATEDASSETSANDLIABILITIES(=in lakhs)

Particulars

Asat

30.09.2024(Unaudited) 31.03.2024(Audited)

ASSETS

1,201.30 18,206.24
(1)  I:inancial Assets

(a)  Cash  and  cash  equivalents

(b)  Bank balances other than  (a)  above 96.30 50.21

(c)  Receivables 587.91 616.92

(d)  Loans 6.51 3.32

(e)  Investments 5,80,508.00 4,70,804.59

(f) Other financial  assets 289.27214.89 271.95

(g)  Derivative financial  instruments 256.98349.38

(Z) Non-financial Assets

(a) Current tax assets

(b)  Investment property 1,920.46 1,923.21

(c) Property,  plant and  equipment 276.79 230.00

(d)  Goodwill 156.08 156.08

(e)  Right of Use Asset 1,538.24 1,655.33

(f) Other non-financial assets 292.17 258.33

(g) Deferred tax Assets 152.74

Total Assets 5,87,240.66 4,94,782.54

LIABILITIES AND  EQUITY

14.081.12 22.3421.55

LIABILITIES

(1)  Financial  liabilities

(a)  Payables

Trade  Payables

(i) Total outstanding dues of micro enterprises and
small enterprises

(ii) Total  outstanding dues of creditors other than
micro enterprises and small enterprises

(b)  Other  financial  I`iabilities 221.32 185.74

(c)  Lease  Liability 1,707.96 1,790.50383.20

(d)  Derivative financial  instruments 283.07294.79

(2)  Non-Financial  liabilities

(a)  Provisions

(b)  Deferred tax  liabilities 23,375.65 13,008.10

(c)  Other  non-financial  liabilit.ies 48.52 78.4011,105.19

(d)  Current tax  liabil.ities 189.1111,105.19

(3)  Equity

(a)  Equity  share  capital

(b) Other equity 5,49,999.85 4,68,187.52

T.Qtal liabilities and Equity 5,87,240.66 41

/..+r`-``,..
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#  I  SuNDARAM FINANCE IIOLDINGS

UNAUDITED  CONSOLIDATED  CASIJ  I:LOW STATEMENT

(I  in  lakhs)

Particulars

I:or the periodended30Sep2024 For the periodended30SepZ023

Cash flow from operating activities

5,611.30149.27 2,371.27149.99(1,712.51)Profit before tax
Adjustments to reconcile  profilt before tax to net cash  used  in operating
activities

Depreciation  and  Amortisation

Impairment on  Financlal  Instruments (2.24)
Falr value change  in  financlal  Instruments (2,838.00)
Interest Income from  Investments (190.35) (49.32)
ESOP  contribution  scheme  of  Parent company 0.78 2.7062.93(15.45)

(Gain)/loss  on  sale  of property,  plant  and  equlpment (0.76)
Finance costs 56.94

(Gain)/loss on  sale  of  Non-current  investment (2.29)(7.63)

Gain  on  lease  modification

Dividend  received / (recelvable) (74.75)
Net Actuarial  galn/(loss)  on  deflned  beneflt  plan (19-67)
Dividend  received from  associates 13,525.30 10,538.20

16,302.3329.01 11,253.3926.73
Working capital adjustments

(Increase)/ Decrease  in trade and other receivables

(Increase)/  Decrease  in  Loans (3.19) (0.28)

(Increase)/  Decrease  in  Other financial  assets (17.32) (157.26)

(Increase)/  Decrease  in  other  non-financial  assets (33.84) 121.11

Increase/ (Decrease)  in trade and  other payables (28.70) (76.51)
ncrease/(Decrease)  in  financial  liabllities 28.49 48.52
Increase/(Decrease)  in  other non-fmancial  liabjlities  and  provisions (118.27) 19.74

16,158.50(1,721.93) 11,235.44(1,517.23)
Income Tax  paid

Net cash flows from operating activities 14,436.57 9,718.21
Cash flow from investing activities

(76.38) (9.62)
Purchase and construction  of property,  plant and equipment ancl

Intangibles

Proceeds from sale of property,  plant and equipment 0.76

(3,325.27)(Purchase)/Sale  of  Mutual  funds  (net) (18,726.31)

(Purchase)/Sale of Eqiiity  and  other investments  (net) (31.11) (166.38)
nterest received 190.35 49.32

Net cash flows from investing activities (18,642.69) (3,451.95)
Cash flow from financing actlvltles

(12,659.92) (5,552.60)Dividend  Paid

Lease  Llabiljty  Principal  pa'id (81.96) (69.75)
Lease  liability  Interest  paid/Finance  Costs  Paid (56.94) (62.93)
Net cash flows trom financing activities (12,798.82) (5,685.28)
Net increase / (decrease)  in cash and cash equivalents (17,004.94) 580.98
Cash  and  cash  equivalents  at the  beginning of the year 18,206.24 1,656  21
Cash and cash equivalents at the end of the period 1,201.30 2,Z37.19

:;J:::?,    /,I  ,1-:,,
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±  |  suNt}ARAM FIN^r`icE HOL.DtNGS

CONSOLIDATED SEGMENT  INFORMATION  FOR TllE  QUARTER ANl)  HALF YEAR  ENDED 30 SEPTEMBER 2024

(in  Rs  Lakhs)
Particulars QUARTER  ENDED HALF YEAR ENDED YEAR  ENDED

Business Segments
30.09.Z024 30.06.2024 30.09.2023 30.09.20Z4 30.09.2023 31.03.2024

(UnAudited) (UnAudited) (UnAudited) (UnAudited) (UnAudited) (Audltedl
1. Segment  Revenuea)Investmentsb)SupportServices-Domestlc

1,451.27 2,890.71 944.53 4,341.98 1,836.58 23,059.01

96,99 123.45 333.07 220.44 663.24 1,261.84
• Overseas 1,438.02 1,264.92 1,161.49 2,702.94 2,339.95 4,811.36

TotalLess:InterSegmentRevenueIncomefromOperations 2,986.Z8 4,Z79.08 2,439.09 7,265.36 4,839.77 29,132.21

2,986.Z8 4,279.08 2,439.09 7,265.36 4,839.77 29,132.21
2. Segment Resultsa)Investmentsb)SupportServices-Domestic

1,390.86 2,838.75 853.58 4,229.61 1,439.80 22,447.99

6.75 15.25 35.87 22.00 43.28 142.21
-Overseas                                                   Total 769.12 586.04 500.52 1,355.16 939.10 2,028.81

2,166.73 3,440.04 1,389.97 5,606.77 2,422.18 24,619.01
Add:   Other Unallocable  IncomenetofUnallocableexpenditureProfitBeforeTax 0.90 3.63 (10.93) 4.53 (50.91) (154.05)

2,167.63 3,443.67 1,379.04 S,611.30 2,371.27 24,464.96
3.   Capital EmployedSegmentAssetsa)Investmentsb)SupportServices•Domestic

5,80,688.68 5,24,643.65 4,04,682.84 5,80,688.68 4,04,682.84 4,87,209.64

203 .04 207.50 499.74 203.04 499.74 413.78
• Overseas 4,230.94 4,232.98 5,593.51 4,230.94 5,593.51 5,093.37

Total Segment Assets 5,85,122.66 5,Z9,084.13 4,10,776.09 5,85,122.66 4,10,776.09 4,9Z,716.79
Add;   unallocable corporate Assets 2,118.00 2,921.33 2,05196 2,118.00 2,051.96 2,065.75

Tota I Assets 5,87,240.6623,826.11 5,32,005.4616,477.94 4,12,828.0512,590.16 5,87,240.6623,826.11 4,12,828.05 4,94,782.5413,096.40

Segment  Liabilitlesa)Investmentsb)SupportServices•Domestic
I12,590.16

(91.53) (65.52) 228  60 (91.53) 228.60 226.15
-overseas 2,272.39 1,997.90 2,170.99 2,272.39 2,170.99 2,077.58

Total Segment Liabilities 26,006.97 18,410.32 14,989.75 26,006.97 14,989.75 15,400.13
Add:    Unallocable  Corporate  Liabilities 128.65 925.30 40.67 128.65 40,67 89.70
Total  Lia bllitles 26,135.62 19,335.62 15,030.4Z 26,135.62 15,030.42 15,489.83

r .- _, , " = I,  r -
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51h November 2024 

Independent Auditor's Review Report on Unaudited Standalone quarterly and year to date 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Review Report to the Board of Directors of Sundaram Finance Holdings Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of 

Sundaram Finance Holdings Limited (the "Company") for the quarter and half year ended 

September 30, 2024 together with the relevant notes thereon ("the Statement'), being submitted by 

the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ("the 

Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 

prescribed under Section 133 of the Companies Act, 2013 (the Act), and other accounting principles 

generally accepted in India. and in compliance with regulation 33 of the Listing Regulations. Our 

responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review oflnterim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we 

plan and perform the review to obtain moderate assurance as to whether the financial statements are 

free from material misstatement. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing specified under section 143(10) of the Act and 

consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Head Office: Simpson's Building, 861, Anna Salai, Chennai - 600002 

Branches: Mumbai I Bengaluru I Kochi I Kollam I Kozhikode 



4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the Statement, prepared in accordance with recognition and measurement principles laid down in the 

applicable Indian Accounting Standards specified under Section 133 of the Act and other recognized 

accounting practices and policies generally accepted in India, has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is 

to be disclosed, or that it contains any material misstatement. 

Place: Chennai 
Date: 5th November 2024 

For R.G.N. Price & Co. 
Chartered Accountants 
FR No. 002785S 

Vinay M Kothari 
Partner 
Membership No.234371 
UDIN: 24234371BKHRSP6057 
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5th November 2024 

Independent Auditor's Review Report on Unaudited Consolidated quarterly and year to date 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Sundaram Finance Holdings Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Sundaram Finance Holdings Limited ("the Parent") and its Subsidiary (the Parent and its 

subsidiary together referred to as "the Group"), and its share of the net profit after tax and total 

comprehensive income of its Associates for the quarter and half year ended September 30, 2024 

("the Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ("the 

Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 

prescribed under Section 133 of the Companies Act, 2013, (the Act) and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 

responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review oflnterim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with Standards on Auditing specified under 

section 143(10) of the Act and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 
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We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33 (8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Subsidiary - Sundaram Business Services Limited 

Associates: 

1. Axles India Limited 

2. Brakes India Private Limited 

3. Dunes Oman LLC (FZC) 

4. India Motor Parts & Accessories Limited 

5. Transenergy Private Limited 

6. Turbo Energy Private Limited 

7. Sundaram Composites Structures Private Limited 

8. Sundaram Dynacast Private Limited 

9. Wheels India Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing 

has come to our attention that causes us to believe that the Statement, prepared in accordance with 

the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 

and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the Listing Regulations including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of the Subsidiary included in the Statement, whose 

interim financial results reflect total assets of Rs 8,214.95 lakhs as at September 30, 2024, total 

revenues of Rs 1521.16 lakhs and Rs. 2851.69 lakhs, total net profit after tax of Rs. 623 .3 1 lakhs 

and Rs 1,116.43 lakhs, total comprehensive income of Rs. 363. 70 lakhs and Rs. 741.50 lakhs for the 

quarter and half year ended September 30, 2024, respectively and net cash flows of Rs. (746.90) 

lakhs for the half year ended September 30, 2024, as considered in the Statement. The Statement 

also includes the Group's share of net profit after tax of Rs. 7,481.39 lakhs and Rs.16,057.43 lakhs 

and total comprehensive income (net off loss) of Rs. 10,877.98 lakhs and Rs. 23,357.31 lakhs for 

the quarter and half year ended September 30, 2024, as considered in the unaudited consolidated 

financial results, in respect of nine Associates, whose interim financial results have not been 

reviewed by us. 
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These interim financial results have been reviewed by other auditors whose reports have been 

furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the 

amounts and disclos1,1res included in respect of the Subsidiary and nine Associates are based solely 

on the reports of the other auditors and the procedures performed by us as stated in paragraph 3 

above 

Our review conclusion on the Statement is not modified in respect of the above matters. 

Place: Chennai 
Date : 5th November 2024 

For R.G.N. Price & Co. 
Chartered Accountants 
FR No. 002785S 

Vinay M Kothari 
Partner 
Membership No.234371 
UDIN:24234371BKHRSQ2093 

Page 3 of3 


		2024-11-05T13:28:18+0530
	SRINIVASAN KALYANARAMAN




