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MEMORANDUM OF ASSOCIATION 

1. The name of the Company is “SUNDARAM FINANCE HOLDINGS LIMITED”. 

 (Substituted by SPECIAL RESOLUTION dated 08.02.2017) 

2. The Registered Office of the Company will be situated in the State of Tamil Nadu. 

3. The objects for which the Company is established are : 

A. MAIN OBJECT OF THE COMPANY TO BE PURSUED ON ITS INCORPORATION 

ARE: 

 

i. To carry on the business of an investment company and to invest the capital and other 

moneys of the Company in the purchase of or lend on the security of shares, stocks, units, 

debentures, debenture-stock, bonds, mortgages, obligations and securities of any kind issued 

or guaranteed by any company, corporation or undertaking of whatever nature, whether 

incorporated or otherwise, and wheresoever constituted or carrying on business, including 

investments in financial service enablers, ‘Fin-tech’ investments and ‘small startup type’ 

(incubator) investments and to buy sell or otherwise deal in shares, stocks, debentures, 

debenture-stock, bonds, notes, mortgages, obligations and other securities issued or 

guaranteed by any government, sovereign ruler, commissioners, trust, municipal, local or 

other authority or body of whatever nature in India or abroad. 

 

ii. To engage in the business of assisting  early-stage companies like non-profit or a for-profit 

entity through the developmental phases which includes relationships with financial partners, 

providing access to experienced business consultants and management-level executives,   

access to physical location space and business hardware or software and access to 

informational and research resources via relationships with local universities and government 

entities until such time as the entity has sufficient financial, human and physical resources to 

function on its own. 

 

iii. To finance industrial and other enterprises, lend and advance moneys to entrepreneurs, 

promoters and industrial concerns. 

 (Inserted by SPECIAL RESOLUTION dated 22.11.2016) 
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iv. To engage in the distribution and marketing of financial, savings, loan, investment and 

insurance products. 

(Renumbered by SPECIAL RESOLUTION dated 22.11.2016) 

  (Substituted by SPECIAL RESOLUTION dated 17.11.2003) 

v. To carry on the business of BPO (Business Process Outsourcing) and call centres, contact 

centres, undertake other activities relating to information technology enabled services in areas 

of accounting, insurance, banking, human resources, healthcare, legal, telecom, etc. and to 

provide all kinds of support services including without any limitations, administrative, 

managerial, maintenance, document processing, data entry, reconciliation, training and 

orientation and other support services. 

vi. To carry on the business of consultants and / or advisors.  

vii. To provide technical and non-technical training, learning and development services.  

viii. To engage in database management, programming in all languages, in all aspects of 

Information technology.’ 

(Clauses v. to viii.  inserted pursuant to the Order No. CP/210-214/CAA/2017 of the  Hon’ble 

National Company Law Tribunal dated 12.01.2018) 

  (Clause 2 deleted vide SPECIAL RESOLUTION dated 28.03.2003) 

B. MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE OBJECTS 

SPECIFIED IN CLAUSE 3(A) ARE: 

i. To invest the funds of the Company from time to time in deposits, units, Government securities 

or in other securities including shares, bonds and debentures or in such other form as may from 

time to time be determined by the directors and from time to time vary such investments and to 

execute all assignments, transfers, receipts and documents that may be necessary in that behalf. 
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ii. To receive money in any form, borrow or raise money on such terms and conditions as the 

company may consider expedient and secure and discharge any debt obligation binding on the 

Company in such manner as may be thought fit, and in particular by mortgage of the 

undertaking and all or any of the immovable and movable properties present of future and the 

uncalled capital of the Company, or by the creation and issue, on such terms as may be thought 

expedient, of shares, bonds, debentures or debenture-stock, perpetual or otherwise, or other 

securities of any description. 

iii. To draw, make endorse, discount, negotiate, execute and issue bills of exchange, promissory 

notes and other negotiable or transferable instruments. 

iv. To open current or other accounts with any banks or merchants, to pay money into and draw 

money from such accounts. 

v. To enter into any arrangements with any Government or Government departments or 

authorities or statutory corporations, bodies corporate or other undertaking that may seem 

conductive to the attainment of the Company’s main objects, and to obtain from any such 

Government or Government departments or authorities or persons any rights, privileges, 

franchises and concession necessary or desirable to obtain and to carry out, exercise, use or 

comply with any such arrangements. 

vi. To pay all costs, charges and expenses incurred or sustained in or in connection with the 

promotion, incorporation and establishment of the Company or which the company shall 

consider to be preliminary, out of the funds of the Company. 

vii. To collect and provide, credit or other information, to organize information cells and data 

banks, relating to industrial, agricultural and other economic activities and to provide 

information for the development of industries to entrepreneurs and to provide any other 

computerized services. 

viii. To become a member of any Stock exchange in India to achieve the objects of the company. 
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ix. To finance industrial enterprises within the meaning of Section 370 of the Companies Act 

1956, whether by way of making loan, advances, leases or hire purchase to or investments in 

shares, stocks, debentures, convertible or non – convertible, commercial or other paper scripts 

or company deposits of industrial enterprises. 

x. To enter into partnerships or any other arrangements for joint working in business or for 

sharing profits, to join or amalgamate with any firm or person carrying on or proposing to carry 

on any business. 

xi. To receive money on deposit or otherwise for fixed periods and to lend, park, lease or otherwise 

offer money on any terms that may be thought fit and particularly to customers or other persons 

of Corporations having dealings with the company. The Company however shall not carry on 

any business of banking as defined by the Banking Regulations Act 1949 or any statutory 

modifications thereof. 

xii. To carry on the business of promotion, organization or procuring the incorporation of any 

undertaking and giving or procuring financial or other assistance in India or abroad for the said 

or any other undertaking either independently or in association with any person, Government or 

any other agency, whether incorporated or not. 

xiii. To lend, with or without security, or to deposit or advance money, securities and property to or 

with such persons and on such terms as may be expedient. 

xiv. To carry out financing operations and performs financing services including factoring, 

fortaiting, the purchase sale or discounting of cheques, bills, promissory notes and other like 

instruments, mortgage lending, bailing, making of loans both short term, and long term to 

provide credit card services and facilities for the transfer of funds, scripts or other instruments 

from any place in India or abroad to any other place. 

xv. To acquire, buy, sell, hire, let on hire or otherwise deal in, any movable or immovable 

properties by way of investment or with a view to resale or lease or otherwise. 
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xvi. To acquire any other business or amalgamate with any other company or body corporate or 

undertaking carrying on similar business, or business which can be conveniently or 

economically or appropriately combined with any other business, which the Company is 

carrying on or is entitled to carry on for the time being. 

xvii. To guarantee the payment of money unsecured or secured by or payable under charges or in 

respect of promissory note, bonds, debentures, debenture stocks, contracts, mortgages, 

obligations, instruments and securities of any company, or of any government or authority, 

municipal, local or otherwise, or of any person whomsoever, whether incorporated or not, and 

generally to guarantee or become sureties for the performance of any contacts or obligations. 

xviii. To apply for, purchase or otherwise acquire on terms and conditions suitable and convenient to 

the Company and protect, prolong and renew any patent right, trade marks, designs, licenses, 

concessions and the like, conferring any exclusive or non-exclusive right to use any secret and 

other information as to any invention, process or privilege which may seem capable of use for 

any of the purposes of the Company of the acquisition of which may be calculated directly or 

indirectly to benefit the company to use, exercise, develop or turn to account the rights of 

information so acquired. 

xix. To pay all or any costs, charges and expenses preliminary, incidental or relating to the 

promotion, formation, registration or establishment of the Company. 

xx. To insure with any person or Company against losses, damage, risks and liabilities of any kind 

which may affect the Company either wholly or partly, and if thought fit, to effect any such 

insurance, by joining or becoming members of any mutual insurance, protection or indemnity 

association, federation society and to accept any such insurance or any part thereof for the 

account of the Company. 

xxi. To establish at any place such branch, agency or local office for carrying on the business of the 

Company and to appoint agents, distributors and representatives and to constitute agencies in 

India, or in any part of the world. 

xxii. To adopt such means of making known the Company and its services as may seem expedient. 
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xxiii. To explore, examine, investigate, pass and make experiments, obtain reports, opinion of 

experts, certificates, analysis, service plans, description and information in relation to any 

scientific, technical, financial, legal or other advancements or in relation to any of the matters 

connected with the company’s business or property and to circulate, publish or sell or exchange 

such information with person or persons in a manner as may be determined by the Directors of 

the Company. 

xxiv. To institute, conduct, defend, compound or abandon any legal proceedings by or against the 

Company or its officers or otherwise concerning the affairs of the Company and also to 

compound and allow time for payment for satisfaction of any debt due and of any claim or 

demands made by or against the Company. 

xxv. To employ people and to remunerate any such persons or individuals on such terms and 

conditions as shall be thought fit; to provide for the welfare of the employees or ex-employees, 

officers or ex-officers, directors or ex-directors of the Company, widows and family or the 

dependents or connections of such persons, by building or contributing to the building of 

houses and welling units or by grants on money, pensions, allowances, bonus or other 

payments or by creating and from time to time subscribing or contributing towards places of 

instruction and recreations, hospitals and dispensaries, medical and other attendance and other 

assistance as the Company shall think fit, and to subscribe or contribute or otherwise to assist 

or to guarantee money to charitable, benevolent, religious, scientific, national, political or other 

institutions, associations parties, persons or objects, which shall have any moral or other claim 

to support or aid by the company either by reason of locality of operation of the public and 

general utility or otherwise. 

xxvi. To do all or any of the above things in any part of the world, and as principals, agents, 

contractors, trustees or otherwise and by or through trustees, agents, of otherwise and either 

alone or in collaboration with others. 

xxvii. To distribute any of the property of the Company amongst the members in specie in the event 

of winding up. 
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xxviii. To carry on all kinds of agency business and to take part in the supervision or control of the 

business or operation of any other company, association, firm or person and to act as the agent, 

secretaries, or others officers of any such company, association, firm or person and in 

connection therewith to appoint and remunerate and directors, accountants and other experts or 

agents. 

xxix. In connection with its business, to acquire, obtain, purchase, sell, assign or otherwise dispose 

off franchises, licences, patents, copyrights, trademarks, trade name, concessions, privileges 

and the like. 

xxx. To carry on any research which may be of benefit to the Company, to establish, conduct and 

carry on any educational or other institution and research which may be of benefit to the 

Company, to establish, conduct and carry on any educational or other institution and research. 

xxxi. To engage and deal in as agents for forward contracts in relations to securities and commodities 

as well as agents, brokers, communication house operators etc, for sale / purchase of 

commodities. 

xxxii. To perform and undertake activities pertaining to installment credit, hire purchase and leasing, 

and to provide financial assistance by means of hire purchase or the leasing of all forms of 

immovable and movable properties and assets including buildings, godowns, warehouses and 

real estate or roads, bridges, highways and waterways of any kind, nature or use, whatsoever 

and all types of industrial, office and other plant, equipment and machinery, including heavy or 

medium industrial machinery, computers, including software such as computer programmers, 

electronic data processors, tabulators, air conditioning equipment, scientific apparatus, medical 

equipment, or any systems and any other items of any kind whatsoever and whether required 

for industrial, commercial, or agricultural purposes or for construction, consumer or other 

activities, and all types of vehicles, ships or aircraft, and any other property of any kind, nature 

or use whatsoever and whether required for manufacturing, processing, marketing, 

transportation, trading or any other industrial, commercial or services business, on such terms, 

covenants and conditions as may be thought fit and for the purpose, to purchase or otherwise 

acquire dominion over the same, whether new or used, and to alter, repair and maintain the 

same. 
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xxxiii. To carry on the business or travel agency and to act as tourist agents and contractors, and to 

facilitate traveling and to provide or promote in connection therewith assistance of all kinds 

including transportation services. 

xxxiv. To carry on the business as proprietors and publishers of newspapers, journals, magazines, 

book and other literary work and undertakings. 

xxxv. To carry on all kinds of agency business and to take part in the supervision or control of the 

business or operation of any other company, association, firm or person and to act as the agent, 

secretaries, or other officers of any such company association, firm or person and in connection 

therewith to appoint and remunerate any directors, accountants and other experts or agents. 

xxxvi. To carry on the business of import and export of all merchandise and to act as agents, stockiest, 

distributors for firms and companies in India and abroad, and to obtain recognition as an export 

house or canalizing agency for imports. 

xxxvii. To act as chief agents or for any fire, accident, indemnity and general insurance company, 

especially in relation to motor vehicles and motorists and to grant or effect assurance against or 

upon the contingency of injury, damage or loss by reason of any accident. 

xxxviii. To carry on the business of civil, mechanical, electrical, agricultural, automobile and electronic 

engineers and manufacturers of engineering goods, automobile equipments and components, 

electronic equipments and components needs for all industries. 

xxxix. In connection with its business, to acquire, obtain, purchase, sell, assign or otherwise dispose 

off franchises, licenses, patents, copyrights, trademarks, trade names, concession, privileges, 

and the like. 

xl. To manufacture, buy, sell, import, export and stock all kinds of materials and stores needs by 

industrial and commercial undertakings. 

4. The liability of the members is limited. 
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5. The Authorised Share Capital of the Company is ₹80,00,00,000/- (Eighty Crores Only) divided 

into 16,00,00,000 (Sixteen Crores only) Equity Shares of ₹5/- (Rupees Five Only) each with 

power to the Company to increase and reduce the capital.  The shares forming the capital, 

original, increased and reduced, of the company may be sub-divided consolidated or divided 

into such classes with any preferential, deferred, qualified, special or other rights, privileges or 

conditions attached thereto and be held upon such terms as may be determined by the Articles 

of Association and regulations of the Company for the time being in force or otherwise. 

 (Substituted by the Order No. CP/210-214/CAA/2017 of the Hon’ble National Company Law 

Tribunal dated 12.01.2018) 

We, the several persons whose name, addresses, are subscribed and desirous of being formed into a 

Company in pursuance of this Memorandum of Association, and we respectively agree to take the 

number of shares in the capital of the Company set opposite to our respective names. 

Sl. Name  and address  Description and Occupation  No. of  Signature 

No. of subscribers        Equity 

          Shares 

 

1. Shri P.S.V. CHARI  S/o. Late Shri P V Srinivasaraghavan  100  Sd. 

  21, Patullos Road  Company Executive  

  Madras – 600 002.  

 

2.  Shri. M.A. SATHYA VASU S/o. Late Shri. M.R. Arunchala Iyer   100  Sd. 

  21, Patullos Road  Company Executive 

  Madras – 600 002.  

 

3. Shri. R. NATARAJAN  S/o. Late Shri. K.V. Ranganathan  100  Sd. 

  20, Santhana Krishna St. Stock Broker 

  Chrompet,  

 Madras – 600 004.       300 

 

 Dated this 13th day of October 1993 at Madras. 

Signature, name, address, description, and occupation of witness to the above signature : 

 

C.R. Vijayaraghaven 
S/o. late C.L. Ramaswamy 

13, Kalakshetra Road 

Thiruvanmiyur 

Madras – 600 041. 
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ARTICLES OF ASSOCIATION 

Interpretation 

1.  (1) In these regulations, 

a) The ”Act” means the Companies Act. 2013. as amended from time to time. 

b) The “Seal” means the common seal of the Company. 

(2) Unless the context otherwise requires, words or expressions contained in these regulations 

shall bear the same meaning as in the Act or any statutory modification thereof in force at 

the date of which these regulations become binding on the Company. 

 

2.  Subject as hereinafter provided, all the Regulations contained in Table 'F' in the Schedule I 

annexed to The Companies Act, 2013 (hereinafter referred to as Table 'F') shall apply to this 

Company.   

 (Substituted by SPECIAL RESOLUTION dated 22.11.2016) 

(Substituted vide Special Resolution dated 11th April 2003) 

3.  Deleted - (Vide Special Resolution dated 11th April 2003)  

Shares  

4. ‘The Authorised Capital of the Company shall be as stated in the Memorandum of Association 

of the Company from time to time.’  

 (Substituted by the Order No. CP/210-214/CAA/2017 of the  Hon’ble National Company Law 

Tribunal dated 12.01.2018) 

5. The shares shall be under the control of the Directors who may allot or refuse to allot or refuse 

or allot or otherwise dispose off the same. Any issue of shares may be offered to the existing 

shareholders in proportion to their holdings on the date of issue or in any manner or for 

purposes that the directors may deem fit and necessary for in the interest of the company. 

6. Deleted - (Vide Special Resolution dated 11th April 2003)  
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BOARD OF DIRECTORS 

 

 

7. SRI  P S V CHARI  

 SRI M A SATHYAVASU and 

 SRI R NATARAJAN 

 shall be the first Directors of the Company. 

8. The first directors shall hold office till such time they resign or vacate their office by virtue of 

sections 167/169 of the Act. 

 (Substituted by SPECIAL RESOLUTION dated 22.11.2016) 

9. The number of Directors shall not be less than three and more than twelve.   

(Substituted vide Special Resolution dated 23rd June 2003) 

10. Any person whether a member of the company or not may be appointed as Director and 

qualification by way of holding share shall not be required of any Director. 

MANAGEMENT 

11. i) The business of the Company shall be carried on by the Board of Directors through the 

Managing Directors, or in such other manner as the Board shall think fit, subject to the 

direction, control and superintendence of the Board of Directors at all times. 

 ii) The board may, subject to the provisions of the Act, from time to time, appoint one or more 

of its directors to the office of Managing Director or Managing Directors or Whole time 

director or Whole time directors for such periods and on such terms as it thinks fit and subject 

to the terms of any agreement entered into in any particular case, may revoke such 

appointment. A Managing Director or Whole time director shall, subject to the provisions of 

the Act receive such remuneration as may be determined by the Board. The Board may entrust 

to and confer upon a Managing Director or a whole time director any of the powers exercisable 
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by it upon such terms and conditions and with such restrictions as it may think fit, either 

collaterally with or the exclusion of its own powers, and may, from time to time, revoke, 

withdraw, alter a vary all or any such powers. 

PROCEEDING OF MEETINGS OF DIRECTORS 

12. Subject to the provisions of Section 174 of the Act, the quorum necessary for transaction of 

the business of the Directors shall be two or one-third of the total strength, whichever is 

higher. 

(Substituted by SPECIAL RESOLUTION dated 22.11.2016) 

Sl. Name  and address  Description and Occupation   No. of     Signature 

No. of subscribers        Equity 

          Shares 

 

1. Shri P.S.V. CHARI  S/o. Late Shri P V Srinivasaraghavan 100  Sd. 

  21, Patullos Road  Company Executive  

 Madras – 600 002.  

 

2. Shri. M.A. SATHYA VASU S/o. Late Shri. M R Arunchala Iyer 100  Sd. 

  21, Patullos Road  Company Executive  

 Madras – 600 002.  

 

3. Shri. R. NATARAJAN  S/o. Late Shri. K V Ranganathan 100  Sd. 

 20, Santhana Krishna St. Stock Broker  

  Chrompet,  

 Madras – 600 004.       300 

 

 

Dated this 13th day of  October 1993 at Madras. 

Signature, name, address, description, and occupation of witness to the above signature : 

C.R. Vijayaraghaven 

S/o. late C.L. Ramaswamy 

13, Kalakshetra Road 

Thiruvanmiyur 

Madras – 600 041. 
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